This Gircular s sent W you a5 a Unitholder in Allianz Frerging Markels Bond fund, a sub-fund of Alliang Global
Investors Fund Y11 It is imperant and requires your immediate attention. If yau are in any doubt as <o the action to
Le taken, you showld immediately consult your stockbroker. bank managar, solicitor, attorney of other professional
achisor. 1 you have sold or otherwsse Transfened your holding in Allians Cmenging Maikeis Bond Tund, please send
ths Circular {or, if applicable, a copy} and the accomipanying Proxy Form 1o the stockbroker. banik mianager, or other
agent through whorn the sale was effected for transmission to the purchaser or transferee.

The Direclars of Carne Global Tund Managers (reland) Limiged in its capacity as manager of Allianz Global Investors
Furd Yl (the “Manager"} are the oersons responsible for the information containec in this Circular. To the best of
the knowledge and belief of the Directors {who have taken all reasonable care to ensure hat such is the case), the
aformalion contained in this Circular is. at the date hereof, in accordance with the facts and does not omit anything
likely to affect the imyport of such information.

PROPOSED CROSS BORDEE MERGER

of
Allianz Emerging Markets Bond Fund

{a sub-Tund of Allianz Global Investors Fund VI, established as an open-cnded unit trust under the laws of Ireland
and authorised by the Central Bank of reland pursuant to the Curopean Communities (Undertakings for Collective
Imvestrnent in | rarsterable Securities) Regulations 2011, as amended, and an umibrella Tund with segregated liabilty
between sub-funds)

INTO
Allianz Emerging Markets Savereign Bond Fund
{a sub-Tund of Allianz Global Investars Fund, a UCIS structured as a Socigte dinvestissement 4 Capital Variable
under the laws of the Grand Duchy of Luxembourg and authorised by the Commission de Surveillance du Secteur

Financier oursuant to the Luxembourg Law of 17 December 2010 on urdertakings for collective investmert, as
amendead from time Lo Lime)

01 July 2019
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UNLESS OTHERWISE INDICATLD. ALL DEFINITIONS USED N THIS CIRCULAR HAVE T: I MEANING ATTRIBUTFD TO

THEM IN AFFENDEX .

Date of dispaich of Circular 01 July 2019

Last time and date for recaipt of proxy forms mrelation | 11:30 am on 29 July 2019

1o the Meeting
Date of the Mesting 31 July 2019
Date of dispatch of notificalion of outcome of the 16 Septemiber 2019

Meeting (and nof-fication of any change ta the
Effective [tate)

Latest time for subscription for Units 06:00 am on 21 Octaber 2019

Latest time for redemption of Lnits 06:00 am on 21 October 2009

Ffiective Dale and Time 1150 pm or 30 October 2019

First day for dealing m New Shares ini the Recewving The first Dealirg Day after the Eftective Data
Fund

Date of dispatch of transaciion statermanl confirming Within & busingss days of the shareholding in the
[Heclive Date Recatving Fund

The proposed merger of the Merging Fund and the Receiving Fund is subject to the approval of the
unitholders of the Merging Fund. Save where otherwise provided, times referred to above are Irish times.




General

The price of Units in the Merging Fund and / or New Shares inthe Recefving Fund and related income may g down
aswell as up and you may not get back the amaount you hawve invested.

the general risk faclars for the Mearging Fund and the rust are outlined in the Prospectus and the Kllos for the
Merging Fund, and the genaral risk faciors for the Receiving Fund and thie SICAY are outlined in the SICAY Prospectus
and KIINs for the Receiving Furd. The KIIDs for the Receiving Fund are inchiuded in Appendix V. The SICAY
Prospectus s available for inspection at the regislered affice of the Company. Alternatively, you may visit

htps //regulatory.alliznzgi.com Lo obiain a copy of Lhe SICAY Prospectus,

For further queries, you may contact your relationship rmanager,

SUERE Al




WE CONNECT THE DOTS.
CARNE

01 July 2019
Dear Unitholder,

Re: Proposed Merger of Allianz Emerging Markets Bond Fund, a sub-fund of Allianz Global Investors Fund VI,
and Allianz Emerging Markets Sovereign Bond Fund, a sub-fund of Allianz Global Investors Fund

We are writing to you to ask that you consider a proposal to merge Allianz Emerging Markets Bond Fund (the
“Merging Fund”), a sub-fund of Allianz Global Investors Fund VII (the “Trust”), a UCITS authorised by the Central
Bank of Ireland, with Allianz Emerging Markets Sovereign Bond Fund (the "Receiving Fund”), a sub-fund of Allianz
Global Investors Fund (the “SICAV”), a UCITS authorised by the Commission de Surveillance du Secteur Financier
(“CSSF”) in Luxembourg.

The purposes of this Circular are to describe the proposed scheme of merger (the “Scheme”), to highlight key
dates/next steps and to invite you, by means of a notice in Appendix | hereto (the “Notice”), to participate at an
extraordinary general meeting (“EGM”) of the Unitholders of the Merging Fund, convened to resolve upon the
Scheme.

The details of the Scheme and our recommendation to effect the Scheme are set out in further detail in Sections
1 to 6 below. There are six points, in particular, we would like to draw all Unitholders’ attention to:

(i) If the Scheme is approved by the EGM, all subscriptions, switches and redemptions relating to the
Units will be suspended starting from the Final Subscription Cut-Off Point or the Final Redemption
Cut-off Point, as appropriate, up until the Effective Date (inclusive). This suspension will facilitate the
calculations and confirmations required in relation to the implementation of the Scheme. Therefore,
Unitholders who do not wish to participate in the proposed Scheme may redeem their Units in the
Merging Fund without charge from the date of the notification of the outcome of the meeting up until
the Final Redemption Cut-Off Point. Redemptions will be carried out in accordance with the terms of

the Merging Fund’s Prospectus.

(ii) Unitholders can vote in person at the meeting or by using the Proxy Form (included in Appendix I}.
Unitholders intending to vote by proxy should please note that a duly completed Proxy Form must be
returned to the offices of the company secretary of the Manager, Carne Global Financial Services
Limited, 2nd Floor, Block E, lveagh Court, Harcourt Road, Dublin 2, Ireland, marked for the attention
of Aisling McCormack/Kyle Richardson {or email to carnecosec@carnegroup.com) by no later than
11:30 am (Irish time) on 29 July 2019 to be considered. For corporate entity Unitholders, any
representative attending and voting at the EGM on your behalf must provide a letter of representation.
A template letter of representation is included in Appendix I.

{iii) In the event that Unitholders do not pass the resolution to approve the Scheme (the “Resolution”),
the proposal to amalgamate the Merging Fund with the Receiving Fund will not proceed and,
accordingly, the Merging Fund will resume the processing of subscriptions, redemptions and switching

requests as described in the Prospectus on the next dealing day following the notification of the
outcome of the EGM.

(iv) In the event that Unitholders do pass the Resolution by a 75% majority of the votes cast by Unitholders
in person or by proxy at the EGM, the Merging Fund will continue dealing as specified above until the
Final Subscription Cut-off Point or the Final Redemption Cut-Off Point, as appropriate, (therefore

Carne Global Fund Managars (reland) Limited

Directors
» e
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Unithalders will have the aption to redeem their Units until the Redemption Cut-Off Point, as noted abave).
in the event that the Resolution is passed, all Unitolders shall become shareholders of the Receiv-ng Fund
as of tha Effective Date,

Unitholder s who vole against the Scherme bt do not redeem, and Unitholders who do not take any action,
shouid nete that, if the Scheme is approved at the G, Units in the Merging Fund will cease to have any
value and wiil be cancelled on the Eifective Date and al! Unitholders will be issued wizh New Shares,
becoming investorsin the Receiving Fund.

As confirmed above, the Effective Date will be 30 Cctober 2019 or such later date as may be deterrnined by
the Directors and approved by the Central Bank which wili be nolified Lo the snitholders tnowriting. In the
avant that e Dicectors approve 2 dater date, they may also make soch conseguential adjustrments 1o the
other elerments in We Limelable of the Scherre as they consider appropriate.

Background to and Rationale for the Scheme

The Directors of the Manager and the Board of Directors oi'the SICAV have approved Lhe proposal of Allianz
Glebal investors GrbH, the Investment Manager of the Merging and Receiving Fund, to morge the Merging
Ford and the Receiving Fund. This will sireamline the product offering in the lixed income space and offer
investors the GpporUnity 1o keep invested In an atfractive strategy wilhin the product category.

Tha Scheme will also result in better economies of scale in the long torm andg grearer levals of operaticnal
atficinney. both of which should iead to lenger term cost savings for Unitholders. Maorcover, higher tevels of
oparational efficiency will Tkely be realised as 3 consequence of reduced operational and adminisirative
burden. [t is alsq expecter that the Scheme waill resultm & greater nurber of distribution opportunivies for
the Receiving Fund, which woLld increasc suoscriptions and ensurc ecanormies of scale and greater
unitholdar divarsification.

Details of the SICAV and the Receiving Fund
SICAV

Thz SICAY was incarperated for an unlimited period under the name DRESDMER G OBAL SIRATEGIFS FUND
as & sociéié anonyme under the faws of the Crand Duchy of Luxembourg and qualifies as an open-ended
société dinvestissernent d capital variable under part | of the Law. The SICAY changad its nama to Allianz
Oresdnar Global Strategies Furd on 9 December 2002 and to Allianz Global frvestors Fund on 8 Decemntear
2004,

Capies of the latest SICAY Prospactus, annual reports and articles of association of the SICAY, together weth
the KID of cach share class of te Receiving Fund, are available on https://regulaiory.allianzgi.com.

it is recommended that Unitholders read, in pari:cular, any relevant K10 (s} of the Recoring Fund, A cooy of
cach KIID for the Receiving Fund is included in Appendix i,
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{a)

(b}

(c)

{d)
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(a)

(&)

(c)

Service providers of the SICAV
The SICAY Depositary

State Street Bank Luxembourg S.C.A. is the depositary for the assets of the SICAY (the “SICAV Depositary”).
The: SICAY Depositary was incorporated as a société anonyme under the laws of tuxernbourg on 1 January
1980, On 31 December 2017, its paid up share capital amounted to £€65,0 miltion.

The SICAY Registrar and Tranisfer Agent

Stale: Streal Bank Luxesnibourg S.C.A. is the registrar and transfer agent of the SICAV (the "SICAV Registrar
and Transfer Agent ™).

The: Investrnent Manager

The SICAV has appontad Allianz Global Ivestors GmibH as investmant manager of the Receiving Fund. The
same investment manager has been appeinted by the Company as the investlment manager af Lthe
terging Fund.

[he Auditor

PricewaterhouseCoopers Société cooperative has been appointed auditor of the SICAV.

Key differences and similarities between the Merging Fund and the Receiving Fund

A schedule of the principal similarities znd differences between the Merging Fund and the Receiving Fund is
dllached as Appoends il i this Circulas,

Investment Objecuve and Policy

Thzinvestment objective of Ihe Receiving Fund is malerially identical to thak of the Marging Fund.
Risk Profite

Investment in the Receiving Fund is considerad to be of similar risk to investment in the Merging Find —in
particular, each of the Receiving Fund and the Merging Fund has a synthetic risk and reward indicator (a
general indication concerning the overali level of 1isk of the fund) of 4. a3 disclosed within the relevant
KD,

The general risk factors for the Merging T'und and the Trust (outlinad in the 2-ospectus for the Trust and the
KID(s) for the Merging Fund, which are available on https://requlatary allianzgi.com) and the general risk
facrars for the Receiving Fund and the SICAY (outlined in the Prospectus for the SICAY an Lhe KID(s) for
the Receiving Fund. which are avaitable on https:/frequlatory.allianzgi.com) are ratarially similar,

Form and types of holzings

Urider the letms of the Scherme, the holders of Unils in Lie Merging Fund will De issued with New Shares in
the Receiving Fund. Itis proposed that Unitholders of each specific class of Units in the Merging Fund will
feceive New Shares of the cormesponding Noew Share ¢lass a5 pon the bl belove,
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(d)

(e}

S iMeérging Fund Uit Class | <Réceiving Funid Share Class -
A (H2-EUR) (0037628273 o LL11958520012
AT (H2-EUR) IED0BI358T96 "ok LU1958620102
P (H2-EUR) IEOOBLT? 574 PE{,”R"’J' LUT958620575
R (H2-EUR) IEO0BWODI /25 o 11958620798
t {H2-EUR) IEQ034110852 1 (H2-EUR) 11958620285
T [EONBDRVSMi4Z T LLN 958620368
IT2 {H2-EUR) [ENDBTF4506 I (H2-EUR) LIN958620285
WT (H2-EUR} E0OBYXD1336 e LU1958620871
W (H2-GBP) IECOBGMHIQ98 Py LU1858620442

[ees

Hnitholders should be aware of the fees pavable in respect of the Marging Fund and Receiving Fund akich
are set out at Appendix li hereto,

Subscrintions, redemplions and closures

The procedures which apply to matiers such as dealing subscription. redemption, switching and
transferring of units as well as the investmenl restrictions and method of calculating Lthe net asset valle, ars
materially identical between the Merging Fund and the Receiving Fund,

The: circumstances in which the Trust and the SICAV and / or the Receiving Fund may be terminater and
wound up are set out below, The circumstances nowhich Units in the Merging Fund may be compulsonily
redeemead are also 588 ouT Delow,

(i) Winding upy the Company / Corrpulsory sedemption of Uniss in the Merging Tund

Al of the Units in the Merging Fund or a class therecf may be redeemcd by the Compaiy in the following
circumsiances: (i} if the Trust is no longer legal or in the opinion of the Managemant Company i is
irpractical, inadvisable or no dznger in the best interests of Unitholders to continue the Trust, taking into
account irs expenses, the aggregate size of the Trust and any other factors considered relevant by the
Managament Company; (i) if the Trust is no longer authorised as & UCNS pursuant 1o the LCES
Reguletions; or (i) if the Trustee has seirt notice of its Intention to rasign and no successor trustee has bean
appainted wilhin 90 days of the service of such notice. The Trustes is authorised 1o termimale the Trust
where the Management Cornpany’s appointment as manager is terminated in the circumstances outlined
Previogsly,

{1l Winding up the Receiving Tund

IF the assets of the Receiving Fund fall below the amount that W Board of D rectors of the SICAV considers
to be a mnimum amaunt for tne economicelly 2flicicnt management of the Receiving Mund, or if the
Receiving Fund doces not reach this minimum amaount or § a substantial change in the political, cconomic or
monotary situaion arises, the Board of Directors of the SICAY may force redempiion of all Shares in the
Receiving Fund affected af the nar assot value per Share an the dealing day following the day on which this
decision by the Beard of Directors of the SICAY enters irto ferce (whils faking into account the actal prices
achieved and the necessary costs of disposal of Tha assas).
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The SICAY rnust inform the shareholders in the Receiving Fund in writing of the reasons and he
rademplion procedure before the mandalary redemption enters inlo force: registered shareholders in e
Receiving Fund wilf be notified inwriting: holders of bearer Shares will be informed through publication o® a
notice in newspapers o be determined by the Board of Directors of the SICAY ar in electronic media as
determined ir the prospectus if the SICAY does not know the names and addresses of the shareholdars, If
no alher decision is mada in the injerest of oF for purposes of equal realment of the shareholders, the
shareholders in the Receiving Fund alfected may requesl Lhe redenption or conver sion of their shares at no
charge before the date of the mandatory redemption (while taking inlo account the actual prices achizved
and the necessary costs of disposal of the asseis).

Under the same arcumstances as provided above, the Board of Directors of the SICAY may decide to foree
redemption of all shares in any share class.

Dividend Policies applicable to the Merging Fund and the Receiving Fund

Both the Merging Fund andg the Receiving Func deglare dividends in respect of certain unit/share class and
e Metding Fund will nes distribule any incormie fon the distrituting it classes for the period running from
the lasl distributing date to the Effective Date. such acciued income will be considered when calculating the
exchange ratio on the Effective Dale,

Reports and accounts
Copies of the accounts of the Trust and the SICAY are available orline at hitps./frequlatory.allianzgi.corm.

If the Resolution with respect ia the Merging Tund. as set out in the Nolice, s passed, Unitholders wil
receive their first set of reporis and accounts for the SICAY for the period ending on 30 Seplernbier 2019
and their first sel of unaudiled interiin accounts for the Allianz Global lnvestors Fund for the period ending
or 37 arch 2020,

Unitholder rights

There will bie no malerial differenca betwaen the nghts of Unitholders with respect to the Merging Tund
before the Scheme and their rights with respect 1o the Recelving Fund after the Schermne,

The Scheme
Basis of the Scheme

An EGM of Unitholders is being convened for 33 July 2019, The Notice is set oul in Appendix | hereto and
containg the text of the Resolution required to ellect the Schome,

If the Resolution, as sel out i the Motice, is passed, Unitholders will bacome helders of New Shares
correspending Lo their Units, as set nul above ang wil be able Le exercisse tea nights as sharehobders of iie
Recewing Fund as and from the Effective Date, The nuimber of Nove Shares to be issued to each Unithotder
will be determined Lsing an exchange retio calculated i accordance withs the below formula,

5= R NAY
SF
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where:-
5= the number of New: Shares in the Receiving Fund that viill be issued:

R= the nurnber af tinits held by the Unitholder in the Merging Fund on the
Ciiective Dale;

NAY = Lhe Net Assel Value per Unit of the relevant Unil Class in the Merging Fune
calculated a5 at the Valuation Point on the Lffective Date, calculatad in
accordance with the [rust Deed; and

5P = the initial issue price per New Share of the relevant Newe Share Class in Lhe
Recering Fund.

Unithofders will receive such nurrber o° New Shares as calculatad in accordance with the exchange ratio
abiove,

Thi issue of New Shares in the Receiving Fund in exchange lor Units of the Merging Fund will net be subjec:
to any charge. The value of the holding of Meve Shares which a Sharzholder will reccive unoer the Merger
wall coust the value of their holding of Existing Units immediately prior to the Ffective Time,

Under the proposed Scherne, the auditors of the Receiving Tund will be entrusted to validate the fellowing:

(1} whether the staternents of assets and liabilities of the Merging Fund and Receiving Fund as
of the date for the calculation of the exchange rasio have been prepared 1 accordance with
the valuat:on crilona seiccled by Lhe Directors and set down in the UCITS Regulations and
the Luxenmbcurg Lawy

(ui} where applicable, the cash payment par share; and

(iii) the calculation method of the exchange ratio as well a5 the aclual cxchango ratio
determined at the date for caloulating that ralio, as referred ta inthe LICHTS Regulations.

A copy of the repart of the alditers of the Receiving Fund will be made availakle on reguest and ez of
charge L Lnitholders of the Merging tund and Sharcholders of the Receiving Fund,

On the Effectwe Date the value of all ascertainable and <nown culstanding liabilities of Lhe hMarging Fund
will be calculated. Thesc liabilities generally comprise fees and expenses which have accrued and are or will
be reflecled in the nat asset value per Lin,

On or immediatety after the Effective Date, the Trust’s Trustee will transfer the assets of the Merging Tund
Lo the SICAY Deposilary, to be held for and o benalf of the Recoiving Tund,

10
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3.2

Details on the register of Unitholders and any documents of title of the Merging Mund will be transferred
the SICAY Registrar and Transfer Agent on ar shorlly after the Effective Date, Neilher the Merging bund nor
the Recetving Fund issues physical share or unit certificates and accordingly no paysical share or Linit
certificates will D2 issued for the New Shares. However, if the Resolution is passed, tnitholders will receve a
staternent indicating the results of the voie by Unitnolders at the LGM. \Where the resolution is passed other
than unanimousty, this slatemenl will be issueid al teasl 14 calendar days prior Lo the Cifective Dale,
Addilivally, Unitholders who do nol redeem heir Unils prion to the Elfective Dale will receive a stalerment
confirming ownership of their holding of Mew Shares. This slalement will be despatched to Mew
Shareholders within 5 Business Days of the Effective Date.

I the Scheme is approved by Unitholders in the Merging Fund. the Merging Tund shalt cease operafions on
the firs: Business Day following the Effective Uate. Following this date, the Manager will fully wind-up all
the affairs of the Merging Fund in accordance with the terms of the Trust Deed anc the requiremnents of the
Central Bank.

Thiereafter, the Central Bank will be requested Lo revoke the approval of the Merging Fund.

In sukmmary, therefore, in order to imolernent the Scheme, the following actions must be completed in
relation todby tie Merging Fund;

. passing of the Resolution by Linitholders in the EGM to approve te Schere, a$ set out in
Appendix o this Cirewlarn

. the execution of the common erms of merger between the Manager, cn behall of the
Merging Mund. and the SICAY, an behall of the Receiving Fund.

. irnplernentation of the transfer of Lhe net assels of the Merging Fund, whereby the legal
title o all assels i the Morging Fund at the Effective Date, will be ransferrerd from Ltha
Trust's Trustee to the SICAY Depositary for and on behalf of the Receiwng Tund and
completion of the delivery and / ar transfor of the legal title of the assets shall take place as
so01 as practicable on or following the Effective Date;

. issie of Mew Shares to Shareholders and cancellation of the Units, and

. followsng the implementation of the Scheme, the settlemert of all liahilities of the Merging
Funed, f any, by the Manager and the Trust's Truslee and the revacation by the Central Bank of
its approval of the Merging Fand.

Verification

Unitholders should note that as part of the implementation of the Scheme, the Trust's Adminisirator {as
administrator of the Merging Fund) will provide to the SICAY Registrar and Transles Agenl (as administrator
ot the Raceiving Fund) derails of the Unitholders, including all relevant docamentation received from or in
relation 1o each Unitholder. This inciudes, without limitation. client identifications and ant-money
laLndering documentation. Nolwithstanding this, Unitholders may be required (o verily their identity in
accordance waith applicahle anti-rmoncy launderng requirernents for the parpose of being enlered on the
register of the Receiving Tund as the holder of New Shares.

11
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Taxation

Unithalders shoutd consult their ewn professional advisers as to the tax implications of the merger under
the laves of The courtries of their nationality, restdence, domicile o incorporation. Unithaiders should note
that their tax position may be alfected as a result of the propesed merger.

Cost of the Schame

Meither the Merging Fund nor the Recelving Fund will bear the legal, advisory or administrative costs of
the Mergar.  The Merging Fund will bear fransaction costs resulting from any repositioning of the
Rergiegg Fund prior ra the Merger, As the investinent abjoective and palicios of the Merging Tund and the
Recewing Fund are similar. and the porliolio of assets of the Merging Fund comprises eligibie assets for
the purposes of the partfolio of assets which can be held by the Receiving Fund, it is not expocted Uhat
any repositioning af the portfolio of the Merging Fund will be required biefore the Merger can become
effective.

Procedure

Fhe implementation of the Scheme is subject to the Resolution set out in the accompartying Notice being
duly passed as an extraordinary resolution of the Merging Fund as required under the Trust Deed,

I order Lo be duly considered and approved, the resolving FGM must be attended hy Eraitholders which
represent at lcast ane-Lenti in numiber of the Units in the Merging und. entitlsd to vole upon business Lo
he transacted, present in person or by proxy. In views of the importance of these matters, the Chairman of
the LGM will demand that a poll be taken. To be passed as a special resolution, the Resclugion must oe
caried by a vote in favour of the Resclution by a majority {50% o above) of the total number of Units
represented ir person or by proxy at that (G, Gn a poll. evory Unithalder who is prosent in persan or by
proxy shalk have one vote for every Unit of which he is the Unitholder, I within half an hour from 1he time
appointed for an EGM, a quorum is nol present, the EGM will be adjourned and, i at such adjonrned
rmeeting a quorum is not presenlwithin half an hour from the time sppoinied “or halding Lhe meeting, the
Unithalders present at that second EGM / adjourned moeeting shall be a quorum.  The netice set out in
Appendix | shall be deerned Lo constiiute due notice of any such secord FGM / adjourned meeting.

i the Resclution is passed and you do ot redeem your Unils, your Units shall ccase 1o be of any value or
eflect on the Effective Date (subject to the terms of the Scherne) and you will become the ownar of New
Shares on the Effective Date. In addition, Unithclders whio do not vote. or voke against the Scheme, and do
nat redeem their holdings in the Mergang |und will bocome shareholders of the Receiving Fund on the
tlfective Dale. The Merging Furd will ceas: operations on the LTective Date,

Units in the Merging Fund will continue to be issued on ary Basiness Day in accordance with the torms of
the Trust Deed and Prospectus unfil the Final Subscription Cut-Off Point. Units in the Merging Fund will
conlinue to be redecrned on e osual dealing days in accordance with the terms af the Trusk Beed and
Frospectis Ll the Final Recemption Cut-Off Fomt. In the event that subscription, redemption or switch
requests arg received for the Merging fund after the Tinal Subscription Cul-OfT Poing o the Fingl
Redernption CLE-OF Point, as apprapriaie, such roguasts will be suspended. I the Resolution is not passed,
such rquests will be processed as daals in the Merging Fund on the next dealing day as dascribed 'n the
Prospactus, i the Resolution s passed, suspended subscription, redemption or switch requests will be
rejected and the Direciors will take steps 1o cease oparations of the Merging Muna atier
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the Efiective Date. The issue and redemnption prices of the Receiving Fund are or will be available from the
SICAY Registrar and [ransfer Agent and published daly on v Blogmberg.core.

5 Documents available for inspection

Copres of the following docurments are available on hipsrogulaioryallianygi.com,

. Trust Deed aof the Truisk;

. Praspectus af the [ rusk;

. SICAV Prospectus for the Receiving Fund;

. KHDs for the ierging Fund and the Receiving Fund:

. Arlicles of association of the SICAY, and

. linancial statements for the Trust and the SICAY prepared on an annuat and serni-annual Basis,

A copy of the report of the audriors of the Merging Fuad an the terms and conditions of the Scheme. once
available, will be provided to Unitholders on request by emailing reports.ireland 2allianzgi com.

[ Recommendation and action to be taken

e light of the above, the Divectors of the banager are of the opinion that itwould be in the best interests of
Unitholders to approve the Scheme and 1o exchange their Uniss for Naw Shares in the Receiving Fund,
Aceordingly, the Directars of the Manager are propasing thet the ferging Nund will gater iots the Scheme
with e Receiving Fund which, i approved by Unitholders, will resultin tose Unitholders directly holding
Newv Shares in the Receiving F'und and the Merging fund being terrminaled.

Having regard to these reasons, we recormnmend the Scheme for your approval and orge you 1o vole in
favour of the Resolution set out ir: the Notice at Appendix |,

It is important that you exercise your voting rights in respect of the EGM by completing and
returning your enclosed Praxy Form, so that it whl arrive at the offices of the company secretary of
the Manager, Carne Global Financial Services Limited, 2nd Floor, Block E, Iveagh Court, Harcourt
Road, Dublin 2, Ireland. marked for the aitention of Aisling McCormack / Kyle Richardson or email to
carnecosec@carnegroup.com) by no Jater than 11:30 am (Irish time) on 29 July 2019.

I the case of a second EGM / adjourned mesting, such docurnents should he deposited at Lhe offices of the
company szcrelary of the Trust Lo days belore the second EGM / adiouined migeting. Submission of 3
Proxy Form will not preclude you from attending and voting at the EGRM{s) in parson should you wish to do
LN

Should you have any queries, please contact your relabonship manager,

Yours sincerely

IIBZEAAR_2uoux



for and on behalf of

Carna Global Fund Managers (Ixeland) Limited In its capacity as manager of Allianz Global Investors Fund Wil

N

445R0285,12




Appendix |
Allianz Global Investors Fund VI
Allianz Emerging Markets Bond Fund

Notice of extraordinary general meeting

NOTICE 15 HERFBY GIVEN that a meeting of unitholders of Adlianz Lmerging Markets Bond Fund (the "Merging
Fund”) will be held at the offices of the Company Secretary of the Manager, Carne Global Financial Services Limited,
7" [oor, Block F, veagh Cow, Farcourt Road, Dublin 2, freland on 37 July 2009 al 1130 am {Insh tme} Lo consicor
and, if thought fit, pass the following resolution as an special resolution of the Merging Fund pursuant 1o the Trust
Deed of the Merging Furd,

Special resolution for unithetders of the Merging Fund

Thal:

fa)

(b}

the schema of merger {Lhe “Schiems” ). the terms of waich are set out 0 a cireular dated 07 july 2019
(the “Crreular™ ) produced at the Meeting and signed for sdentilication purposes by the Charman
thereof. w0 provide for the transfer of all the net assets of the Merging Fund held by the Trust’s Trustee to
the SICAY Depositary {each as defined in the Circular), to be held by the SICAY Depositary on behalf of Lthe
Allianz Frerging Markets Soversign Bond Fund (the "Receiving Fund”), a sub-fund of Allian7 Global
Investors Fund {the "SICAV"), in consideation fof the Unitholders (s defined in the Circular) on the reqgister
of Shareholders al 06:00 arn on the Record Date {as defined in tnis Circutar} being issued shares i the
Receding Fund m the manner specified in the Circular, be aporoved:

the Directors of the Manager be and are hereby authorised, in aciondance w th the Trust Deed of the Trust,
0 enler it and execute any agreemisnl, including a ranster agreemoent (where applicable). docament
and / or deed and to do any act or thing requisite of desFablz in the opinion of the Directors far the purpose
of carrying the Scheme into effect;

all Units of the Merging tund shall {subject to the terms of the Scheme) be deemed to have been
redeemed [ollowing Lhe issue of new Shares; and

the Manager be ang s hereby authorsed fo take all steps ‘ecessary to request the Central Bank to revoke
the autharisation of the Merging “und. and that whaere the Merging Fund is “eqgistered or author sed for sale
in different jurisdictions, requests for those registrations or authonisations 1o be revoked also be made.

in the event that a quorum is not present at the extraordinary general meeting, it shalt be adjourned (o 15 August
2019 at the same time and place.  Unitholders present a the second cxt:aordmary generat meeting / adjourned
rmeeting (whatever their number) will form & quorum.  This Natice shall be deemed to constitute due notice of any
such adjouresed maecting wilhin the micaning of the Trust Deed,

B ORDER OF THE BOARD of Carne Global Fund Managers (freland) Lirm:ted in its capacily as manager of Alliang

Global Investors Fund VI

YOLINS SiNCarely

Z1BeBeA8_ Y doox




fapand on behalbot
Carhe Giobal Fund Managars {ireland) Limited i fts capachty as matager of Allianz Glebal nvestors Fund VI!

01 july 2019

Note:

Unithofders may appolnt a proxy, who need not ba anicther uitholder to attend and vote on a poll instead of
them. To be valid, the Proxy Form must he deposited at the offices of the company secretary of tha Manager
{or emall ko carnecosec@carnegroup.com by 11:30 am {Irish time) on 26 July 2019 for the extranrdinary
general meeting,

i
|
!
|

In the case of a second extraardinary general meeting / adjournad meeting, such documents shoutd be
deposited at the above office by 11.30 am (irtsh tirne) oh 15 August 2019 for the second extraordinary general

meeting / adjourned meeting.




Proxy Form

Allianz Emerging Markets Bond Fund
(the “Merging Fund™)
Please [ill oul this proxy form and return it by post to:

Carne Global Fund Managers (Ireland) Limited
2" Floor

Block E Iveagh Court,

Harcourt Road,

Dublin 2

no later than 11.30 am on 29 July Lrish time) for the exiraordinary general meeting at 11.30 am on 31 July 2019 or
by 11,30 am (Irish time) on 15 August 2019 for the second extraordinary meeting / adjourned meeting on 19 August
2019.

1/ We, {Block Capitals)

At the following
address;
{I3lock
Capilals, see
note 1
attached)

with unitholder account number ! | | | l | ' | | i ‘

I/ We confirm that I / We have number of Units in the Merging Fund and being & Unitholder of the
Merging Fund, hereby appoint; (please tick the appropriate box below)

[ ] the Chairman of the exiraordinary general meeting of the Merging Fund,
OR

Ms Aisling McCormack, c/o 2nd Floor, Block E, Iveagh Court, Harcourt Road, Dublin 2, Ircland or failing her, Mr
Kyle Richardson, ¢/o 2nd Floor, Block E, lveagh Court, Harcourt Road, Dublin 2, Ireland or failing him, Mr Colm
Bolger, c/o 2nd Floor, Block E, Iveagh Court, Harcourt Road, Dublin 2, Treland or failing him, Ms Sarah Murphy
/o 2nd Floor, Biock E, Iveagh Court, Harcourt Road, Dublin 2, Ireland or failing her, any of the Directors of the
Manager as our proxy and to vote [or us on our behalf af the Extraordinary General Meeting.

C T T T T T T T T T T T [T T [ T ] nsertnameofproxy, ses
note 2}

as my / our proxy to vote for me / us and on my / our behalf at the Extraordinary General Meeting of the Merging
Fund, each 10 be held at the offices of Carne Global Financial Services Limited, 2™ Floor, Block E, Iveagh Court,
Harcourt Road, Dublin 2, Treland on 31 July at1l.30 am (Irish time) or at any adjournment thereof.

Please indicate with an “X” in the space below how you wish your votes to be cast In respect of each Resolution. 1f
no specilic direction as to voting is given, the proxy will vote or abstain from voting at his / her discretion.
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(Please insert “X™ in the appropriate box below)

Special resolution For Against

Accept the proposal to merge the Merging Fund with the Allianz Emerging
Markets Sovereign Bond Fund , a sub-fund of Allianz Global Investors Fund, in
accordance with the terms set oul in the notice ol extraordinary general meeting
of the Merging Fund dated 01 July 2019 {including the resolution set out in detail
thercin).

Signature of Unitholder: Date:

Explanatory notes

1. A Unitholder must insert his full name and registered address in type or block letters. In the case of joint
accounts the names of all holders must be stated.

2. If it is desired to appoint some other person as proxy, the name of the proxy must be inserted in the space
provided.
3. The Proxy Form must:
{(a} in the case of an individual Unitholder be signed by the Unitholder or his atlorney;
b in the case of a corporate Unitholder be given either under its common seal or signed on its

behalf by an attorney or by a duly anthorised officer of the corporate Unitholder; and

(9 in the case of joint holders the vote of the senior who tenders a vote whether in person or by
proxy shall be accepted by the exclusion of the votes of the other joint holders and for this
purpose seniority shall be determined by the order in which the names stand in the register
of members in respect of the joint holding,

4. To be valid this proxy and any powet of attorney under which it is signed must reach the company secretary
of the Manager, Carne Global Financial Services Limited, at 2nd Floor, Block E, [veagh Couri, Harcourt
Road, Dublin 2, lreland by 11.30 am (Irish time) on 29 July 2019 for the exiraordinary general meeting (or
by 11.30 am (Irish time) on 15 August 2019 for the second extracrdinary general meeting / adjourned
meeting) for the holding of the meeting. Proxy Forms may be returned in the first instance by email! to:
carnecosecf@earnegroup.com. However, the original Proxy Form should be forwarded by mail, to the
address set out above.

5. A proxy need not be a unitholder of the Merging Fund but must attend the meeting in person te represent
you.
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[TG BE PLACED ON HEADED FAPER OF UNITHOLDER]

Letter of Representation

Please “ill out Lhis lellar of representatian and return it by post (o the below address

The Direclors

Carne Global Fund Managers (reland) Luniled
2" Floor, Block E

lveagh Court

Harcourl Road

Dublin 2

Ireland

Dear Sirs

We,
(nante of Unilholder}

of

(addross of Unitholder),

(the "Company”} being a Unithaider in the Allians Crmerging Markets Bond Funa, & sub-fund of Allianz Global
Investors Fund VI horeby nolily you that, pursuant to a resolukion of the board, has been
appointed as the Company’s representative to attend and vote on the Company’s behalf at the meeting of
Linithededes of the Merging Fund ko be held at the oflices of Carne Global Financial Services Lirmited. 2" Floor, Block
tveagh Cowrt, Harcourl Road, Dublin 2. refand o 37 July 2019 at 15:30 am (Irish time) or any adjoumment thereof.

Sueh person so appeled shiall be entitfed Lo exercise the same powers at any such meelivg in respect of our Units
in the Merging Fund as we could exercise i we were an individual Unitholder and is empowered to sign any
recessary Conserts in connection with any such Mecting of Unitholders on behall of the Company,

Signed:
Duly Autrorised Officer
['ar anc on behalf o°

(Irvseat rsarme of Ll hokdor)

F1528248_2.dox



Contral Bank

frusts Adeninistrator

Trust’s Trusice

Trusk's Registrar and [ransfer Agenl
CSSF

Direclors

Fitective Date

e

Final Redemption Cus-QFf Poink

Final Subscription Cut-Off Paint

Investrment Manager
KNL

L uxernbonurg | awve

Manager

erging Furd

Mewy Shares
few Shareholder

Prospecius

SIRZRZE_2 divx

Appendix il

Definitions
mears the Central Bank of Ireland.
means State Street Fund Services (ireland) Limited.
means State Street Custodial Services (Ireland} Limited.
feans International Financial Data Services (Ireland) Lirmited
rmeans the Commission de Surveillance du Secteur Financier.
mzans the Directors of the Manager,
means 11548 2 (Irish tined on 30 October 2009 or such later
time and date as may be determined by the Manager,

approved oy the Cenlral Bank and rotified 1o the Unithoiders
nwriting,

means extrdordinary general meeting.
rneans 5:00 am (Irish lirme) on 27 Octobor 207% or such othar
time or thmes a5 the Directors of the Manager may dererming

and notify in advance to Unitholders.

rnaans B:00 am (Irish tirme) on 27 Gotober 2019 or such other
time or times as the Dircctors of the Manager may determine
and notify in advance Lo Unitholders,

means Allianz Global investors Grmtsk.
means Key Investor infermation Documcnt,

means he Tuxembourg las of 17 Bocernber 2070 relating 1o
under Lakings tor collective investment, as may be amended.

means Carnve Global Fund Sarvices {lreland) Limiterd,

means Alllanz Emerging Markets Bond Fuad, a sun-fund of the
Tust d UCH S established in retand.

mears Shares:n Lhe Recaiving Fund.
maars a holdear of Mewe Shares,

means the prospectus for the Trust dated 22 March 2019 as
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Prosey Form

Receiving Fund

Record Date

Resolution

scheme

Treist

Lriits

SICAY

SHCAV Reqgistrar and Transfer Agent
SICAV Depositary
SICAY Praspoecius

LCITS

LICHS Regulations

Lnit holder

IIRZa2 a_2.doox

may be amended or updated from time (o tirme.

means the Proxy Foirn enclosed with this Circulss 50 as 10
enabile the Unitholders to vote at the EGM,

means Allians Frierging farkels Soveraign Bond Fusd , a sub-
[und of Lhe Allianz Global Investers Fund.

means 06:00 arn (Irish time) on 27 Octoker 2015,

maans the resolulion to be considered al the EGM (or any
adjournment thereorl) of the Merging Fund.

means the scheme of morger to implement the proposat
doscribed in this Circular,

medns Allisnz Global Investors Fund VL a UGS struclored as
an unit rust under the laws of freland and authorised by the
Central Bank pursuant to the UCHITS Regulations.

means Units in the Merging Frind.

means Allianz Global Inveslors Fund, a UCITS established as a
société anonyme qualifying as a socété dinvestissement d
capital vartable undes the faws of the Grand Duchy of
Luxembourg and authorised by the C35F pursuant o the
Luxembourg [ aw.

means State Sireet Bank Luxembourg S.CA,
means State Strast Bank Luxembourg 5.CA.
traans the prospeclus for the Allianz Global Investors Fune,

means an open ended fund established pursuant o the UCITS
Diraciive 2009/65/EC (a5 amended).

means the Eurgpean  Communities  (Jndertakings  Tor
Collective Investrmant in Transferable Securities) Regulations
2011 {as amended).

means a [older of Unirts,
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Appendix Il

Sehedule of principal similarities and differences between Allianz Emerging Markets Bond Fund (sub-fund of
the Trust) and Allianz Emerging Markets Sovereign Bond Fund (sub-fund of the SICAV)

Funid Name'

} Adlianz Efterging Mar (et Sovereéign Bond )

Global Investors Fund

Furi

Unlu’S hare Classes:

E0032528273

TTUTG5R620017

.IS]N

A (HZEUR) A (HzEUR)

AT (H2-EUR) IEQDBI3A8TH6 AT {H2-EUR) LLMSB5862003
P (H2-EUR) IFOOBLI 21874 P (H2-EUR) LUT558620525
R {HZ-EUR} EODBEWOD 2 R (H2-EUR} LLNGS 8620108
1 {H2-EUR) [FO034110852 F{H2-EUR) LU1958620285

IT IECCBORYShA4 2 IT LLIT353620358

IT2 {H2-EUR) IFOOBETT 4506 1 {H2-EUR) LU1958620785

WT (H2-EUR) IEDOBYXD1336 WT {HZ-EUR} LU1958620871

W (H2-GBF) [EOUBGMI:098 W (H2-GBFP) LL19586204142

Trvestment Objeciive

To achieve returns in the long-term in line with

i -1 the bond markets of Emerging Markets
1 Countries

Long term capital growth by investing in global
emerging bond markets

“Fammissible Asset Ciasses

- The Fund will invest in Debt Securities.
The Funmd is also permitted io invesi in
index certificates and other cerlificates
whose risk profiles typically correlate with
Debt Securities. The Fund may acguire
Equity Securities by exercising conversion
rights, purchase rnights or options attached
io conwvertible bonds or option honds,
Equity Securities acquired In this way may
include Russian equities, and invesiment
in these shall be fimited to 10 % of the Nel
Asset Value. All Equity Securities acquired
in this way will be sold within six morths
from their acquisition.

- The Fund will invest at least 80 % of its net
assets in Debt Securities of issuers in
Ernerging Market Countries,

- The Fund is permitied to invest up to 30 %
of its net assets in Debt Securities of
issuers  which are corporates and
incorporated in Ernerging Market Countries
or that generate a predominart share of
their sales andfor profits in Emerging
Market Countries. Excluded from this limit
are guasi-soverelgns that are at least 50 %
owned or guaranteed by the national
government of an Emerging Market
Country,

- Min. 70% of the Sub-Fund assets are
invested in Debt Securities in accordance
with the invesimerni objective or in Debt
Securiies issued by counfries that are
consiituents of the JP Morgan EMBL
Glohal Diversified.

- Max. 30% of the Sub-Fund assets may be
invested in corporate Debt Securities.
Excluded from this limit are quasi-
sovereigns that are owned more than 50%
or guaranteed by the national government
of an Emerging Market Country or of a
country which is a constituent of the JP
Margan EMBI Global Diversified.

- Max. 5% of Sub-Fund assetz may be
invested in the PRC bond markets

- Bub-Fund assets may be Invested in High-
Yield Investments Type 1, however, Sub-
Fund asseis may be invesied in Debt
Securities that are only rated CC
{Standard& Poor's) or lower ({including
max. 10% of defaulted securitios)

- Max. 20% non-USD Currency Exposure

- Max. 20 % of Sub-Fund asseiz may he
nvested in ABS and/or MBS,

- Max. 100% of Sub-Fund assets may be
hetd in deposiis andfor invested directly in
Money Market tnstrumenis and for {up to

3188245 2docx
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Fued Name~ -~

-Merging Fund -

" .- Recelving Fund .

4 " Alianz Global Investors Find VI .

) Ali'ra_hz_Em'érging'Majr_ke_ts Bon_ti Fund o

- Allianz Glop_al. h_i\'r'es_},ors Fund

 Allianz Emerging Markets Sovereign Bond
e R

- ;Fhe Fung is permitle& [ie] in\.rést ub io.20 %%

of iis net assets in Debi Secworities of
issuers which are corporates  and
incorporated in Developed Countries or
that generate a predominanl share of their
sales andfor  profits  in Developed
Countries, provided that the todal
investment by the Fund in securities of
corparate issuers under {c) above and {d}
shall be no grealer than 30 % of its net
assels.

- The Fund is permitted to invest up to 10 %
of its net assels in other colleciive
invesiment schemes falso called "funds"),
including UCITS and AlFs, provided that
these collective invesiment schemes are
Bond Funds or Money Market Funds.

- The Fund is permitted ic place cash an
deposit and ts purchase mongy market
instruments, i. e. Instruments narmally dealt
in on a money market which are liquid and
have a value which can be accurately
determined at any time.

10% of Sub-Fund asseis) in money
rmarket funds on a temporary basis for
liquidily ranagement andfor defensive
purpose  andfor any other exceptional
circumstances, and # the investment
manager considers it in the best interest of
the Sub-Fund.

- Max. 10% of Sub-Fund assets may be
invested In contingent convertible bonds.

- Max. 10% of Sub-Fund assets may bhe
invested tn preference shares.

Max. 10% of Sub-Fund assels may be invested

in UCITS andfor UCI

Investment Focus -

Emerging Markets Bonds

- Forsign Currencies

Lavel of Leveiage 0-3 0-2
Risk—.Management . :
) ) e WaR A b [refative
Approach aR Approach( )
Regional Orier‘ltation. Emerging Markets
Emerging Markets - Permissible
Parmissible Max. 20% non-USD Currency Exposure

.Targ'el. Ft.'r'ﬁ_dss_ . Max. 10% of Sub-Fung assets may be invested in UCITS andfor UCI.
I.j_e'ri\.rative's_'” . . Permissible
SRAI
AIi—Infe_e_ p';a, _ . U_n'il_.@!ass 1 (actuai}’ rr_;a)gin"_num) L Share' Class {actn.i_a_l f _ma_xlmum) _
A {2 EUR) A (H2-EUR)
1.45%/1.45% 1.45%/1.70%
AT {H2-EUR} AT (H2-EUR)
P {HZ-EUR} 0.78%/1.07% P {H2-EUR} 0.78%M1.07%
R (HZ-EUR] 0.79%/1.29% R {HZ-EUR} 0.79%/1.07%
1{H2-EUR) 1 (H2-EUR}
IT 0.78%00.73% IT 0.78%/1.07%
ITZ2 (H2-EUR} 1 {H2-EUR}
WT (HZ2-EUR) WT (HZ-EUR}
0.57%/1.07% 0.57%0.52%
W (HZ-GBP) W (HZ-GBP)

ZIRERZAB_A ot
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Recelving Fund -
“Saiss Crerge T
A FREUR) “ROBEUR | e
AT (H2-EUR) 3.00% / 3.00% AT {H2-EUR) 3.00% /5.00%
P {HZ-EUR} P (H2-EUR} 0.00%/2.00%
R {H2-EUR} R (H2-EUR} 0.00%/0.00%
| {H2-EUR) } {(H2-EUR}
IT 0.00%/0.00% IT 0.00%/2.00%
IT2 (H2-EUR) | {H2-EUR)
WT (H2-EUR) WT (H2-EUR)
0.00%/0.00%
W (HZ2-GBP) W (H2-GBP)
ConverssonFee ;" MnitClass: <. -1 {actual { maximam) [ Share Class™ - | . {actual/ maximum)-
- 1 . (HZ_EUR) . T : A._(H_z_.EU_R) LR R -
AT (HZ-EUR} AT {H2-EUR)
P {HZ2-EUR) P {H2-EUR)
R (HZ2-EUR) R (H2-EUR)
H{HZ-EUR} I {H2-EUR})
0.00% / 0.00%
IT IT 0.00%/0.00%
IT2 {H2-EUR}) HH2-EUR)
WT (H2-EUR) WT (HZ-EUR)}
W (H2-GBP) W (H2-GBP)
Drsmve __.m_a.nt:_.'i;eg - o ':lrﬁ't.c_ia_:_ss o '_._-_.-(_ac't._a_i'al i maxm'lum) -1~ Shaie Ciass 1L {astual { makimum}.
: R R — R —
AT (H2-EUR) AT {(H2-EUR)
P {H2-EUR) P (H2-EUR)
R {H2-EUR) 0.00% / 0.00% R {H2-EUR}
0.00% / 0.00%
I {H2-EUR}) 1 {H2-EUR)
iT IT
IT2 {HZ2-EUR) I THZ-EUR)
WT {HZ-EUR) WT (H2-EUR)
24
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Fund Name - R - Merging Fund_ R AU B -:__Rgcei_ving.-_Fun;l E
S __..Aliian'z'élobaf Inves:tors;_Fprid VII- AR N -.'N-l_-i%‘_r\]z_ G;obaunvestorsFund&
" sz Emrging ets B Fund, |- A"z Eméraing Market SoveraigirBond.
_ W (HZ-GEP) W (.H2-GBP.]. . -
."_Fa?(e d'Abonnementpa Unit Class ~ | “Percentage _ Share Class." . " - Peércentagé :
o : - A (HZ-EUR) - — A:(H2-.EUR).I. |
AT [(HZ-EUR) AT (HZ-EUR)
0.05%
P {H2-EUR} F {H2-EUR}
R{HZ-EUR} R {H2-EUR})
I {H2-EUR}) N{A I (H2-EUR)
IT IT
ITZ {HZ2-EUR; I {H2-EUR}) 0.01%
WT (H2-EUR) WT (HZ-EUR)
W (H2-GBP) W [H2-GBF)
Tbtal Exbeﬁéé :Rat_ic o Unit'Ct;ss "1 ‘Percentage. - _ Share Class._- o Percentage - -
(fER_) e 'A(Hz-EUR)' s .ﬁ.\(Hz.-E.UR‘I) S
A 1.45% 1.50%
AT (H2-EUR) AT (HZ-EUR)
P {HZ-EUR} 0.78% P {HZ2-EUR) 0.83%
R (H2-EUR) 0.79% R (H2-EUR) 0.84%
1 {H2-EUR}) { {H2-EUR}
IT 0.78% IT 0.79%
T2 {(H2-EUR) { {H2-EUR}
WT (H2-EUR) WT (H2-EUR}
0.57% 0.58%
W (HZ-GBP} W (H2-GBP)
__u_sé oflﬁcﬁﬁ:é-! Efecive ™ | | “UnitClass |~ Reference - . | ShareClass - | .~ Reference - -~ .
e A [M2-EUR) bistribuﬁﬁg — AHZEUR) ' ..Dislributing:
AT [HZ2-ELUR} Accurnulating AT [HZ-EUR) Accumulating
P (HZ2-EUR} Distributing F[HZ2-EUR) Distribuiing
R(HZ-EUR) Distributing R (HZ-EUR) Distribuiing
1 {H2-EUR) Digtributing 1 {H2-EUR) Distributing
IT Accumuiating IT Arcumulating
IT2 (H2-EUR} Accumulating I {H2-EUR) Accumulating

2h
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WT {HZ-EUR)

Acéun‘iurating

WT (H2-EUR}

Accumulating .

W {H2-GBP}) Distributing W (H2-GBP) Dislributing
CcAment T ShareClass P R Amomt Bk
) .JIA.:;[HZI—.I.EUR) — . A(H'z;-'éu.é)ﬂ - )
AT (H2-EUR) - AT (H2-EUR} -
F (H2-EUR) €3,000,000 P {H2-EUR) €3,000,000
R {H2-EUR) - R (H2-EUR) -
1 {H2-EUR) €4,000,000 | {H2-EUR) €4,000,000
IT €4,000,000 T €4,000,000
T2 {H2-EUR) €4,000,000 1 {H2-EUR) €4,000,000
WT (H2-EUR} WT {H2-EUR)
€10,000,000 £10,000,000
W (H2-GBEF) W (H2-GBP)

Investinent Manager -

Alliarz Global Investors GmbH , UK Branch

UsD

-Dealmg Day 7 Vaiuatnon '. -

Any day on which banks are open for business
in Luxembourg, United Kingdom and New
York are open for business

Any day on which banks are open for business
in Luxemboury, United Kingdom and New
York are open for business. For {he
avoldance of doubt, half-closed bank
business days in Luxembourg are
considered as being closed for business.

Trading Deadiine. -

6:00am (Irish tirme) on any Dealing Day

11:00am CET or CEST on any Dealing Day

) E‘-_wing .Pricif']_g -Me.t':ha_ni'sm

Yes

Swing pricing may he applied

Staie Street Custodial Services {Ireland) Limited

State Street Bank Luxembourg 5.2 A

State Street Fund Services {Ireland) Limited

State Street Bank Luxembourg S.C.A,

Agent

_:Reg[strar and Transfer R

International Financial Data Services {lreland)
Limited

State Street Bank Luxembourg S.C.A,

anancsal year end _. S

31 Dacember

30 September

) 'Forengn o .
rat:onsmuthonsatlons

Chile, Czech Republic, France, Germany,
Ireland, Austria, UK, Netherlands, Switzertand

Registered in all jurisdictions of the Merging
Fund

Crrteria adopted for

' vsﬂuaﬂon ¢
.whefeappﬁcabie f.he b

ijes on the date for
-.calculatung fhe exchange. -
ratic-as refered to in Article .

Valuatiol

n Policy

Cash, term deposite and simlfar assets are
valued al their face value plus interest. If
there are significant changes in market
conditions, the valuation may be macde at

the realisation price if the Company can

1} Cash, term deposits and similar assets are
valued at their face value plus interast. If
thera are significant changes in market
canditions, the valuation may be made at
the realisation price if the Company can
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[ Fund Name -

o o Merging F_und

* Recelving Fund - - -

. :Allianz Global Investars Find VIl

= Aarz Giobal Invastors Fund - 1~

Lo S e R
 “Alianz Ermerging Markets Bopd Fung; | | Alianz Emerging Markets Sovereign Bond -

L Fund e

75(ijofthe Law -

cancel the investment, the cash or similar
assets at any time; the realisation price in
this sense correspends 1o the sales price or
the value thai must be paid upon
cancellation to the Company.
{2} Investments that are listed or traded on an
exchange will be valued based on the |atesl
available irade price on the stock exchange
which constituies the principal market for
ihis investment.

—

e

Investiments raded on another Regulated
Market are valued at the latest available
trade price.

{4) Secwitfes and money-market instrumenis
whose latesi available irade prices do not
correspond fo appropriate market prices, as
well as securilies and money-market
instruments not officially listed or traded on
an exchange or on another Regutated
Market, and all other assets, are valued on
lhe basis of their probable sales price,
determined prudently and in good faith or
determined by a competent person
appointed by the Managament Company,

(5) Derivative instruments including but nol
limited to exchange iraded swaps, inferest
rate futures coniracis and other financial
futures and options contracts which are
traded on a Recognised Market shall be
valued at the settlement price as at the
Valuation Point on the relevant Recognized
Market for all exchanges that are closed at
the Valuation Point, For other exchanges,
derivative instruments shall be valued at ihe
last traded price at the Valuation Point.

Derivative instruments which are not
quoted, listed or dealf in on a Recognised
Market will be valued on al lzast a daily
hasis by reference to the quotation from the
counterparly

{B) Owver-the-counter {"OTG") derivatives will be
valued either using the counierparty's
valuation or an alternalive valuation,
including valuation by the Company or by
an independent pricing vendor . Forward
fareign exchange and inkerest rate swap
contracts may be valued by reference to
freely available market quotations.

{7} Target fund uniis in UCITS or UCIz are
valued at the latest determined and
ohtainable redemption prica.

cancel ihe investment, the cash or similar
assels at any time; the realisation price in
this sense carresponds to the sales price or
the value that must be paid upon
cancellation to the Company.

Investments that are listed or traded on an
exchange will be valued based on the
latest available trade price on the stock
exchange which constitutes the principat
market for this investrent.

(2

—

e

Investmenis traded on another Regulated
Market are valued at the lalest available
trade price.

(2

{4} Securitles and money-market instrumeants
whose latest available trade prices do not
comespond to approprlate market prices,
as well as securities and money-markat
instrumenis not officially listed or traded on
an exchange or on another Regulated
Markel, and all other assets, are valued on
the basis of their probable sales prce,
determined prodently and in good faith.

Claims for reimbursement from securities
lending are valued at the respective market
value of the secwrities and money-market
instruments lent.

{5

—

{6} The liquidation proceeds of fuiures, forward
or options contracts not traded on
exchanges or on other Regulaied Markets
are valued at their net liquidating value
determined, pursuant to the policies
established by the Directors, on the basis
of calculaiions consistently applied for all
types of cortracts. The liguidation proceeds
of futures, forward or options contracts
traded on exchanges or on ather Regulated
Markets will be based upon the latest
available irade price of these contracts on
exchanges and Regulated Markets on
which the particular futures, forward or
opiions eontracts are traded by the
Company. If futures, forward or options
contracts cannot be liquidated on the day
with respect to which net aszets are being
determined, the basis for determining the
liquidating value of such corgracts will be
such value as the Directors deerns falr and
reasonahle.

Interesi-rate swaps are valued al their
market value by reference {o the applicable
interest rate curve.

{7

{8) Index and financial instrument-related

31828248 2 dacx
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swaps will be valued at their market value
established by reference to the applicable
index of financial instrument. The valuation
of the index or financial instrument-refated
swap agreement is based upon the market
value of such swap fransaction established
in good faith pursuant to procedures
established by the Directors.

(9} Target fund units in UCITS or UCIs are
valued at the lalest determined and
obiainable redemption price.

The auditor PricewaterhouseCoopers, Société coopérative, of the Receiving Fund will validate the
items set out in regulaiion 60 of the Regulations (corresponding to article 42 of the UCITS
Directive). The report according to regutation 80 of the Regulations (corresponding to article 42 of
the UCITS Directive},will be prepared by the independent auditor PricewaterhouseCoopers,
Société cooperative, of the Receiving Fund.

28
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KIIDs in respect of the Receiving Fund
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Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by
low to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed

decision about whether to invest,

Allianz Global Investors Fund -

Allianz Emerging Markets Sovereign
Bond Share Class WT (H2-EUR)

Managed by Allianz Global Investors GmbH, part of
Allianz Global Investors

Objectives and Investment Policy

Long term copitol growth by investing in global emerging bond
markets,

Min, 70% of Sub-Fund assets ore invested by us in bonds of
Emearging Market Countries as describad in the investmeant
ohjsctive or in bonds issued by countries that are constituents of
tha JP Morgon EMBI Global Diversified. Max. 30% of the Sub-
Fund ossets may be invested by us in corporate bonds. Excluded
fram the aforemantioned limit are quasi-sovereigns bonds that
are owned maore tho~ 50% or guoranteed by the nationol
government of an Emerging Market Country or of o country
whicn is a constituent of the JP Morgan EMBI Global Diversified.
Sub-Fund assets may be invested by us in High-Yield bords
bearing o typicatly higher risk and higher potential of gains,
however also bends that are only rated CC, C or D (Standard
and Poar's) may olso be acquirsd by us. Max, 20% of Sub-Fund
assets may ba invested by us in ABS and/or MBS. Max. 100%
Sub-Fund ussets may be neld in degosits and/ar moy be investad
directty in Money Market Instruments and/or (up to 10% of Sub-
Fund ossets) in money market funds on a temoorary basis for

Risk and Reward Profile

*+ Typically lower rewards
* Tymcaby lower risk

Tywocally higher rewards =
Typcally higher sk =»

This risk and reward indicotor iz bosed on oast performance
dato. It may not be o reliable indication of the future risk profile
of the fund

The categorisation of the fund is not guaranteed aond may
change in the future

Even the lowest category 1 does not mean o risk-free investmant
Why is the fund in this category?

Funds of cotegory < have shown in the past a medium volotility,
The volatility describyes how much the value of the fund went up
and down in the pest. The units of a fund of category 4 might be

subject 1o medium price fluctuations based on the historical
volatities observed.

The following meterial risks are not fully coptured by the risk and
reward indicator,

Allianz @)

Global Investors

ISIN: LU1958620871
WKN: A2PEX3

liguidity management ond/or defensive purpose. Max. 20% non-
USD Currency Exposure. The duration of the Sub-Fund assets
shall be between 1 ond 10 years.

Exprsure to the base currency of the fund (USD) will be hedged
10 0 large extent against tne reference currency of the shareciass
(EUR) which reduces the potentiol risks and limits potential gains
from exchange rate movements,

You may redsem shares of the fund usually on each business
day.

We reinvest the income inte the fund.

Recommendation: the Share Class of the Fund should be held
far at least a madium-term investment harizon

Derivatives may be used to offset exposure ta price fluctuasions
{hedging), to toke advantage of price differences between two
or more markets {arbitrage) or to multiply gains although iz may
alse multiply losses (leveroge)

We may invest directly or incirectly o significant portion of the
fund inte bonds or money markets instrumants, If the issuer maoy
fall into insolvency or maoy suffer econamical prablems the
interest anc/for the capital of these assets may not or may not be
completely paid and/or the price of the assets may droo.

The fund contauins o material proportion of assets which =ither
have o low level of bquidity or whick, under certain
circumstances, may hove o low level of iguidity. As a result, it is
possible that these assets cannot be sold or can only be sold a: g
significant discount. Consequently, o high level of rece mptions
may lead to an increased risk of redemprions being suspended
For this reason we may not be able to poy your money back, or
not immediately, and/or the fund price may fall.

A significont portion of the Fund may be invested in emerging
miarket ossets, Emarging markets genaraly corry greater
political, legal, counterparty and ooerational risk. In exceptiona
circmstances the Fund may encounter difficulties when buying
and sellng these investments.



Charges

These charges are used to pay the costs of running the fund,
including the costs of marketing and selling. They reduca the
potential growth of vour investment.

One-off charges deducted before or after you invest

Entry Chorge 0.00%
Exit Chrirge 0005

This is the mosamum charge that might be taken out of your money
pefore it is invested or betare the pracesds of your investrnants are poid

QUL

Charges taken from the fund over a year

Ongoing Chorges Q.58%

Past Performance

The entry ond exit charges shown are maximurr figures. In some
coses you might pay less — you can find actucl eatry and exit
charges from your financial adviser.

The ongoing charges figure shown hare is an sstimate of the
charges, It does not include transaction costs incurred when we
buy or sell ossets for the fund

You will find more details about the calculation of the charges by
chacking the respective part of the prospectus.

We do rot yet have performance data for one complele yeor. Therefore we can not orovide o useful indication of past performonce Lg

you.

Practical Information

[epositary: State Streel Bank Luzembourg S.CA

You may obtain free of chargs the prospacius, the latast annual
and semi-annua: reports in English, French, Spanish and German
fram Allicnz Global Investors GrmbH, Luxembourg Branch, 6A,
route de Tréves, --2633 Senningerberg or at

https/ fregulotory allianzgi.com.

The unit prices as well as further information on the fund
(inclucling other shareclasses of the fund) are available onl'né ot
https://regulotory alianzgi com.

Information on the current remuneration policy, including o
description of the calculatior methods for remuneration and
benefits awarded o certain groups of employees, and details of
the persons rasponsible for awarding such allocations. is
available ot hitos//regulotory.allionzgi com and as o onper
copy upon request, without charge.

The fund is subject to tax laws and regulations in Luxembourg.
This might have an impact on your personal tax position. For

further details, please speax to your tox advisor

Allianz Global Investors GrbH may be neld ligble so.ely on the
basis of ony stotement contained in this document that is
misleading, inarcurate or inconsistant with the relevant ports of
the prospectus for the fund.

The fund is a sub-fund of Allianz Globol Investars Fund (the
“umbelia fund”). You may swich into shares of another sub-fund
of the umbrella fund, The entry charge applies for the switch. The
assets of euch sub-fund are segregoted from other sub-funcs of
the umbrella fund. The prospectus ond the reports refer to all
sub-funds of the umoretla fund

This fund is authorised in Luxembourg ond regulatad by
Commission de Sunveillance du Secteur Financier. Allianz Global
Investars GmbH is authorised in Germany and regulated by the
Bundesanstalt flir Finanzaienstleistungsaufsicht (BaFin).

The key investor information is accurate os at 13.03 2019




Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by
law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed

decision about whether to invest.

Allianz Global Investors Fund -

Allianz Emerging Markets Sovereign
Bond Share Class R (H2-EUR)

Managed by Allianz Global Investors GmbH, part of
Allianz Global Investors

Objectives and Investment Policy

Long term capitol growth by investing in glebal emerging bond
mon kets.

Min. 70% of Sub-Fund assets ore invested by us in bonds of
Ernarging Market Countries as describad in the investment
objective or in bonds ssued by countries that are constituents of
the JP Morgan EMBI Globao! Diversified, Max, 30% of the Sub-
Fund ossets may be invested by us in corporate borids Excluded
from the aforementioned limit are quasi-sovereigns bonds that
ara owned mora thar 50% or guaranteed by the national
gavernment of an Emerging Market Country or of a country
which is o constituent of the JP Morgan EMBI Global Diversified
Sup-Fund assets may be nvested by us In High-Yield bards
bearing o typically higher risk and higher potential of gains,
Rowever also bonds that ars only rated CC. C or D (Standard
and Poar's) may also be acquired by us, Max, 20% of Sub-Fund
assats may be invested by us in ABS and/or MBS, Max. 100%
Sub-Funel assets moy be held in deposits and/or may be investad
directly in Money Market Instruments and/or (up to 10% of Sub-
Fund assets) in money markat funds on o temoorory bos's for

Risk and Reward Profile

+ Typicaly ower rewords
+ Typically lower risk

Tyoically higher rewsards =
Typically higner nsk =

This risk and reward indicetar is based an past perfarmance
data. It may not be a reliable indication of the futare risk profile
of the fund

The categonisation of the fund is not guaranteed and may
chonge in the future

Even the lowest category 1 does not mean o risk-free investmant
Why is the fund in this category?

Funds of category 4 have shown in the past a med:um volatility.
The vatotility describes how much the value of the fund went
anc down in the past. The units of a fund of category 4 mig

subjject to mediam price fluctuations based on the historical
volailities nbserved

The “ollowing materiol risks are not fully captured by the risk and

reward indicotor

Allianz ()

Global Investors

ISIN: LU1958620798
WKN: A2PEX2

liguidity monagement and/or defensive purpese. Mox, 20% non-
USD Currency Exposure. The duration of the Sub-Fund assels
shal. be between 1 and 10 years.

Exposure to the base currency of the fund (USD) will be hedged
o a large extent ogainst tne reference currency of the sha 55
(EUR) which reduces the potential risks and limits potential gains
from exchange rate movements.

You may redeern shores of the fund usually on each business
day.

We usually distribute the income of the fund on a yearly basis.

Recommendation; the Share Class of the Fund should be held
far at least @ madium-term investmant horizon

Derivatives may be used to offset exposure o price fluctuations
(hedging), to take advantage of price ditferences betwean two
ar more markets (arbitrage) or to multiply goins although = may
also multiply losses (leveroge).

We may invest directly or indirectly a significant portion of the
fund mto bonds or money markets instrumants. If the issuer may
fall into insolvency or may suffer economical oroblems the
inierest and/or the capital of these assets may not or may not be
completely paid and/or the price of the assets may drop

The fund contuins a material proportion of ossets which sither
have a low level of Lquidity or whick, under certain
circurmstances, may hove a low level of liquidity. As o result, itis
possible thot thess assets cannot be sold or canonly be sold at o
significant discount. Consequently, o high level of redemptions
may lead to on increased risk of redemptions being suspended.
For this reason we may not be able to pay your meney brck, or
not immediately, and/or the fund price may fall

Asignificant portion of the Fund may be invested in emerging
morket ossets. Emerging markets generaly carry greater
colitical, legal, counterparty and operational risk. In exceptional
circlmstances the Fund may encountar difficulties when buying
and selling these nvestments



Charges

These charges are used to pay the costs of running the fund,
including the costs of marketing and selling. They reduce the
potentiol growth of your investment

One-off charges deducted before or after you invest

Entry Charge 0.00%
Exit Charge £.00%

This is the maximum charge thot might be wken out of your money
before it s invested or before the proceeds of your investrments ore poid
aut

Charges taken from the fund over a year

Ongoing Charges 0.84%

Past Performance

The entry ond exit charges shown are maximurmr figures. In some
coses you might pay tess = you can find actual entry and exit
charges from your financial adviser.

The ongeoing charges figure shown heare is an estimate of the
charges. Il does not include transaction costs nourred when we
buy or sell assats far the fund.

You will find more details about the coloulation of the charges by
checking the respective part of the prospectus.

We do rot yel have parformance data for one complele yeor. Therefore we can not orovide o useful indication of past perfonnonce o

YOuL

Practical Information

Depositanry: State Street Bank Lukembourg S.CA

You may cbtain free of chargs the prospacius, the lotest annual
and semi-annual reports in Englisn, French, Spanish and Gerrmon
from Allicnz Globol Investors GmbH, Luxeimbourg Branch, 64,
route de Tréves, --2633 Senn'ngerberg o ot
httpsffregulatory.alianzgi com,

The unit prices as well os further information an the fund
{including other shareclasses of the fund) are available onl ne ot
Fttps:/fragulotory ollianzygi.com

informaion on the current remuneration policy, including a
description of the calculatior methaods for remuneration and
benefits awarded to certoin groups of employees, and details of
the persons responsible for awarding such allocations 1
available at httos://regulatory allionzgi com ond os ¢ aoper
copy upon reguest, witnout charge.

The fund is subject to tox laws and regulations in Luxembourg.
This mighl hove an impact on your personal tax position, [or

further details, please speax to your tox advisor

Allicnz Giohal Invastors GmbH may be held lioble soely on the
basis of any statement contained in this document that is
misleading, inacrurate or inconsistent with the relevant ports of
the prospectus for the fund.

The fund is a sub-fund of Allianz Glebal Investors Fund (the
“umbrelia fund”), You moy switch into shares of another sub-fund
of the umbrella fund, The entry charge applies for the switch. The
assets of each sub-fund are segregated from other sub-funas of
the umbrella fund. The prospectas and the reports refer to all
sub-funds of the Lmarella fund

This fund is authosised in Luxembourg and reguloted by
Commission de Sunveillance du Secteur Financier. Allianz Giobal
Investors GmbH is authorised in Germany ord requloted by the
Bundesanstalt filr Finanzaienstleistungsaufsicht (BaFin).

The “ey investor infermation is accurate as at 13.03.2019.



Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by
law to help you understand the noture and the risks of investing in this fund. You are advised to read it so you can make an informed

decision about whether to invest.

Allianz Global Investors Fund -

Allianz Emerging Markets Sovereign
Bond Share Class P (H2-EUR)

Managed by Allianz Global Investors GmbH, part of
Allianz Global Investors

Objectives and Investment Policy

Long term capital growth by investing in globa! emerging bond
markets,

Min. 70% of Sub-Fund assets ore invested by s in bonds of
Emearging Market Countries as describad in the investment
jective or in bonds issued by countries that are constituents of
the IP Morgon EMBI Global Diversified. Max. 30% of the Sub-
Furnid ossets maoy be invested oy us in corporate bonds, Excluded
fram the aforementioned limit are guasi-saveraigns bonds that
ara owned more thar 50% or guaranteed by the natiznal
gevernment of an Emerging Market Country or of a country
which is o constituent of the JP Morgan EMBI Global Diversified.
Sub-Fund assets may be invested by us in High-Yield bands
bearing o typically higher risk and higher potential of gains,
Fowever also bonds that ara only rated CC. C or D {Standard
and Poor's) may olse be acquired by us. Max. 20% of Sub-Fundi
assets may be invested by us in ABS and/or MBS, Mo, 100%
Sub-Fund ussets moy be neld in deposits and/or may be investad
dgirectly in Money Market Instruments and/or (up to 10% of Sul-
Fund ossets) in money market funds on o temoorary basis for

Risk and Reward Profile

4+ Typicaly lower rewards Tyoicolly higher rewords =
¥F Y ¥ y hig

4+ Typically lowsr risk Typically higher nisk =

This risk and reword ind cator is bosed on past performance
data. It moy net ba a reliable indicotion of the future risk profile
of the fund.

The categarisation of the fund is not guaranteed and may
chonge in the future.

Even the lowest category 1 does not mean o risk-fres investment.
Why is the fund in this category?

Funds of categary 4 have shown in the past a medium valatility.
The volatility describes how much the value of the fund went up
and down in the past. The units of a fund of category 4 might be
sulzject to mediam price fluctuations based on the historical

valatitities observed

Trie following materiol risks are nat fully captured by the rigk and
reward indicaton

Allianz ()

Global Investors

ISIN: LU1958620525
WKN: A2PEX1

liquidity management and/or defensive purpose. Maox, 20% non-
USD Currency Exposure. The duration of the Sub-Fund assets
shall be between 1 and 10 years.

Expasure to the base currency of the fund (USD) will be hedged
1o 0 lorge axtent against tne reference currency of the shareclass
(EUR) which reduces the potentiol risks and limits potental gains
from exchonge rate movements.

You may redeem shares of the fund usually on each business
day.

We usually distribute the income of the fund on a yearly bosis,

Recommandatian. the Share Class of the Fund skould be held
for at leost a madium-term investment horizan.

Derivatives may be used to offset exposura to price fluctuations
(hedging), to toke advantage of price ditferences between two
or more markets (orbitrage) or to multiply gains althaugh i may
also multiply losses (leverage)

We may invest directly or indirectly o significant portion of the
fund into bonds or money markets instruments. If tha issuer maoy
fall inte inselvency or may suffer econorrical problems the
imerast and/or the copital of these assets may not or may nat be
completely paid and/or the price of the assets mav dros

The fund contaoins o moterial groportion of dssets which either
have a low level of liquidity or which, under certair
arcumstances, may hove o low level of liquidity. As o result, itis
possible that these assets cannot be sold or can only be sold at a
significant discount. Consequently, ¢ high level of recemptions
rmay lead wo an increosed risk of redemptions being suspendad
For this reason we moy not be able to oy your monegy back, ar
not immediately, and/or the fund price may fall

A significant portion of the Fund may be invested in emerging
market ossets. Emerging markets generolly carry greater
political, legal counterparty and operational risk. In exceptional
circumstances the Fund may encounter difficulties when buying
and salling these Investments.




Charges

These charges are used to pay the costs of running the fund,
including the costs of marketing and selling. They reduce the
potentiol growth of your investment

One-off charges deducted before or after you invest

Entry Charge 200%
Exit Chargs 0005

This is the maxamum charge that might ke taken out of your money
before it is invested or before the proceeds of your investrments are paid
out.

Charges taken from the fund over a year

Ongoing Charges 0.83%

Past Performance

The entry ond axit charges shown are maximur: figu-es, In some
coses you might pay less - you can find actuat entry and exit
charges from your financial adviser,

The ongaing charges figure shown here is an estimote of the
charges. It does not include transaction costs incurred when we
buy or sell assets for the fund.

You will find more detoils about the calculation of the charges by
checking the respective part of the prospectus,

We do rotl yet hove performance cata for one complele yeor, Therelore we can not arovide o useful indication of past performonce to

You.

Practical Information

Depositary: State Streel Bank Lukembourg SCA

You may obtain free of charge the prospectus, the latest annual
and semi-annua. reports in Englisn, French, Spanish and Gerrman
fram Allicnz Global Investors GmbH, Luxenbourg Branch, 6A,
route de Tréves L-2633 Senningerberg or at
https/freguitatory.alianzgi com,

The unit prices as well os further information on the funed
{including other shareclasses of the fund) are availoble onl'ne at
https/fragulotory.allionzyi com,

Information on the current remuneration policy, including a
description of the calculatior methods for remuneration and
benefits awarded to certain graups of employees, and details of
the persons responsible for awarding such ollocations. is
ovailable ot hitps:)//fregulotory allionzgi com and os o ooper
copy upon request, without charge.

The fund is subject to tax laws and regulations in Luxermrbourg
This might hove an impact on your personal tax position. For

further details please speax to your tax acvisor

Altiomz Global Investors GmbH may be hald lioble soiely on the
bosis of any statement contained in this document thot is
misteading, incocurate or inconsistent with the relevant parts of
the praspectus for the fund.

The fund is ¢ sub-fund of Allianz Global Investors Fund (the
“umbrella fund”), You may swtch into shares of another sub-fund
of the umbrella fund. The entry charge opplies for the switch, The
assets of each sub-fund ore segregated from other sub-funos of
the umbrelia fund. The prospectus and the repcrts refar to oll
sub-funds of the umbrello fund.

This fund is authorised in Luxembourg ond regulated by
Cormmission de Surveillance du Secteur Financier. Allionz Global
Investors GmbH is authorised in Germany ond requlated by the
Bundesanstal: fir Finanzoienstleistungsaufsicht (BaFin).

The ey investar information is cccurate os at 13.03.2019.



Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by
law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed

decision about whether to invest.

Allianz Global Investors Fund -

Allianz Emerging Markets Sovereign
Bond Share Class W (H2-GBP)

Managed by Allianz Global Investors GmbH, part of
Allianz Global Investors

Objectives and Investment Policy

Long term copital growth by investing in global emarging bond
meirkais.

Min. 70% of Sub-Fund assets are invested by us in bonds of
Emerging Marker Countries as describad in the investmant
ebjective or in bonds lssuad by countries that are constituents of
the JP Morgon EMBI Global Diversified. Max, 30% of the Sub-
Fund ossets may be invested by us in corporate bonds. Excluded
from the aforermantioned limit are guasi-severeigns bonds that
are owned more than 50% or guaranteed by the national
government of an Emerging Morket Country ar of o country
which is a constituent of the JF Morgon EMBI Global Diversified.
Sub-Fund assets may be nvested by us in High-Yiald bords
bearing o typically higher risk and higher potential of gaing,
hawever also bonds that ara only rated CC C or D (Standard
and Peor's) may olso be acquirad by us. Max. 20% of Sub-Fundd
assets may be invested by us in ABS nnd/or MBS, Max. 100%
Sub-Fund assets moy be neld in deposits and/or may ba investad
directly in Money Market Instruments and/or (up to 10% of Sub-
Fund ossets) in money market funds on o temparary basis for

Risk and Reward Profile

& Typicoly lower rewards
& Tymcolly lower risk

Tyaically igher rewords -
Typically higher risk -

This risk and reward indicetor is based on past performance
date. [t may not be a reliable indication of the future risk profile
of the fund.

The categorisation of tha fund is not guoranteed and may
change in the future

Ever the lowest category 1 does not mean ¢ risk-freg invastment.
Why is the fund in this category?

Funds of category 4 have shawn in the past o medium volotility,
The volatility describes how much the value of the ‘und want up
anc down in the past The units of o fund of catagory 4 might be
subject ta medidm price fluctuations based on the historizal
valaiities observed

The following material risks ore not fully captured by the risk anad
reward indicator
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liquidity management ond/or defensive purpose. Mox, 20% non-
USD Currency Exposure. The duration of the Sub-Fund gssets
shall be between 1 and 10 years.

Exposure to the base currency of the fund (USD) wil: be hedged
oo large extent ogainst the reference currency of the shareclass
(GEP) which reduces the potentiol risks and limits petential gains
from exchonge rate movements.

You may redeem shares of the fund usually on each business
day.

We usually distribute the income of the fund on a yearly basis.

Recammendation: the Share Class of the Fund should be held
for at leost a medium-term investment horizon.

Derivatives may be used to offset axposure to prics fluctuations
(hedging), to toke advantoge of price differences betweean two
or mora morkets (arbitrage) or to multiply gains although it may
also multiply losses (leverage).

We may invest directly or indirectly a significant portion of the
fund into bands ar moeney markets instruments. I the issuer moy
fall into insclvency or may suffer economical problems the
interest and/or the capital of these assets may not or may not be
completely paid and/or the price of the assets may droo.

The fund contains o material proportion of assets which sither
have o low level of Fquidity or which, under certain
circumstances, may hove a low level of iguidity, As o result, itis
possible thot thess assets cannot be sold or can only be sold at o
significant discount. Consequently, o high level of recemptions
may lead o an increased risk of redemptions being suspended
For this reason we may not be oble 1o poy your mangy aack, or
notimmediately, and/or the fund price may fall

A significant portion of the Fund may be invested in emerging
market gssets, Emerging markets generally carry greater
political, legal, counterparty and oaerational risk. In exceptiona:
circumstances the Fund moy encounter difficultiss when bi ing
and sellng these investments,




Charges

These charges are used to pov the costs of running the fund,
including the costs of marketing und selling. They reduce the
potentiol growth of vour investmenrt

One-off chorges deducted before or after you invest

Entry Charge 0.00%
Exit Charge [LO0%

This is thie maximum charge that might Be taken out of your maney
betore it s invested or before the proceads of your investroents are poic
aut

Charges taken from the fund over a year

Ongoing Chorges 0.58%

Past Performance

The entry and exit charges shown are maximumr figu-es. In some
cases yau might pay less - you can find actudl entry and exit
charges from vour finarcial adviser,

The ongoing charges figure shown hare is an estimaote of the
charges, It does not include transaction costs incurred when we
buy or sell assats for the fund.

You will find more details about the calculation of the charges by
checking the respective part of the praspectus.

We do not yel have parformance data for ane complele year. Tharelore we can not orovide o useful indicalion of past performance to
V! |

you.

Practical Information

Depositary: State Street Bank Luxembourg S.CA

You may obtain free of charge the prospecius, the lotest annual
and semi-annucn reparts in Englisn, French, Spanish and German
from Allicnz Global Investors GmbH, Luxermbourg Branch, 64,
route de Tréves, L-2633 Senn ngerberg o ot
https://regulatory.olianzgicom,

The unit prices as well as further information on the tund
(including other shareclasses of the fund) are avaitable online at
https://regulatory.allionzgi.com.

Information on the current remuneration policy, inclading o
description of the calculatior methods for remuneration cne
benefits awarded to certain groups of employees, and details of
the persons responsible for awarding such allocations. is
available ot https://regulatorny.allionzgicom and as o poper
copy upon request, without charge.

The fund is subject to tax lows and regulations in Luxembourg,
This might howve an impact en your personal tax position, Far

further details please speak to your tox advisor

Allicinz Global Investors GmbH may be held tiable so.ely on the
basis of any statement contained in this document that is
misleading, inaccurate or inconsistant with the relevant parts of
the prospectus for the fund.

The fund is a sub-fund of Allianz Glebal Investors Fund (the
"umbrella fund*), You may switch into shares of another sun-fund
of the umbrella fund The entry charge applies for the switch The
ussets of cuch sub-fund are segregated from other sub-funous of
the umbrella fund. The prospectus ond the reparts refer to all
sub-funds of the umorella fund

This funcl is authorised in Luxembourg cnd regulated by
Commission de Surveillance au Secteur Financier. Allianz Global
Investors GmbH is aurhorsed in Germany and requlated by the
Bundesanstal: fir Finanzaienstleistungsaufsicht (BaFin).

The key investor information is accurate as at 13.03.2019.



Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by
law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed

decision about whether to invest,

Allianz Global Investors Fund -

Allianz Emerging Markets Sovereign
Bond Share Class IT (USD)

Managed by Allianz Global Investors GmbH, part of
Allianz Global Investors

Objectives and Investment Policy

Long term capital growth by investing in giobal emerging bond
rarkets.

Min. 70% of Sub-Fund assets are invested by us in bonds of
Emerging Market Countries as describead in the invastment
objective or in bonds ssued by countries thot are constituents of
the JP Morgon EMB| Globol Diversified. Max. 30% of the Sub-
Fund assets may be invested by us in corparate bonds. Excluded
from the aforernentionad limit are auasi-soveraigns bonds that
ara owned more thar 50% or guaranteed by the natonal
government of an Emerging Market Country or of o country
which is a constituert of the IP Morgan EMBI Globaol Diversified.
Sub-Fund assets may be invested by us in High-Yizald bonds
bearing o typically higher risk and higher potential of gaing,
however also bends that are only rated CC. C or & (Standard
and Poor's) may alse he acquired by us. Max, 20% of Sub-Fund
assats may be invested by usin ABS and/or MBS, Max. 100%
Sub-Fund assets maoy be neld in deposits and/or may be invested

Risk and Reward Profile

4 Typicaly lower rewards
* Typicaly lower risk

Typically higher rewards =
Fypically higher risk =

This rigk and reward ind'cator is based on oost perfarmance
duta. It may not be o reliable incication of the future risk profile
of the fund

Tha categarisation of the fund is not guaranteed and moy
change in the future

Even the lowest category 1 does not mean a risk-free investment
Why is the fund in this category?

Funds of cazegory 4 hove shown in the post o medium volatility.
The velotility describes how much the value of the fund went up
and down in the past. The units of o fund of cotegory 4 might be
subject to medium price fluctuctions based an the historical

velatinties observed

The fallowing materniol risks are pot fully captured by the risk and
reward indicator
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directly in Money Market Instruments and/or {up to 10% of Sub-
Fund assets) in money market funds on a temporary bosis for
liguidity management and/or defensive purpose. Max. 20% non-
USD Currency Exposure. The duration of the Sub-Fund ossets
shall be betwaen 1 and 10 yaars,

You may redeem shares of the fund usually on each business
day

We reinveast the income into the fund.

Recommendation: the Share Class of the Fund chould be held
for at least o madium-term investment horizon,

Cerivatives may be used to offset exposure to price fluctuations
(hedging), to take advantage of price differences between two
or more markets (orbitrage) or to multiply gains although it may
also multiply losses (leverage).

We may invest directly or indirectly a significant portion of the
fund into bonds or money markets instruments. If the issuar may
fall into insolvency or may suffer economical problems the
interast and/or the capital of these ossets may not or may not be
completely poid and/or the price of the assets may droo.

The fund contains a material proportion of assets which either
nove o low levet of Lguidity or which, under certair
circumstances, moy hove o low level of liquidity. As o rasult, itis
possible that thess assets connot be sold or con only be sold at o
significant discount, Consequently, a figh level of recemptions
moy lead to an increasead risk of redemptions being suspended.
For this reason we may not be aala to poy your money oock, ar
not immediately, and/or the fund price may fall

A significant portion of the Fund rmay be invested in emerging
market assets. Emerging markets generally carry greater
pelitical legal, countarparty and ooerational risk. In exceptional
circumstances the Fund may encounter difficulties when buying
and selling thesa investmreants




Charges

These charges are used to pay the costs of running the fund,
including the costs of marketing and selling. 1hey reduce the
potential growth of your investmert

One-off charges deducted before or after you invest

Entry Chorge 2.00%
Exit Charge O 00%

This is the mcsamum charge that might be taken out of your money
befare itis invested or before the proceads of your investments are puid
ok

Charges taken from the fund over a year

Cingoing Cherges 0.79%

Past Performance

The entry and exit charges shown are maximur figues. In some
coses you might pay less —you can find actual entry and exit
charges from your financial adviser

The ongoing charges figure shown hare is an sstimate of the
charges, It does not include transaction costs :ncurred when we
buy or sell assats for the fund.

You will find more details obout the calculation of the charges by
checking the respective part of the prospectus.

We dg ol yel have performance cota for one complole yeor. Therefore we can not orovide o useful indication of past perfonmaonce to

VO

Practical Information

Depositary: State Street Bank Luxembourg S.CA

You may obtain free of charge the prospactus, the latest annual
and semi-annua. reports in English, French, Spanish and Gernman
from Allianz Global Investors GmbH, Luxerrbourg Branch, 6A,
route de Tréves, L-2633 Senningerberg o ot

Fitps/fregulatary olianzgicom.

The unit prices as well as further information on the funrd
(including other shareclasses of the fund) are availabla ontine ot
https://regulotory.alianzgi.com.

[nformation on the current remunaration policy, including a
description of the caleulatior mathods for remuneration and
benefits aowarded to certain groups of employees, and details of
the persons responsible for owarding such allocations. s
avaiitable at httos)/fregulatory allionzgicom ond as o paper
copy upon request, without charge.

The fund is subject to tax lows and regulations in Luxerrbourg.
This might have an impact on your personal tax position. For

further details please speak to your tax advisor

Allicinz Global Invesiors GrmbH may be held lioble sowly onthe
basis of any statement contained in this document that is
misleading, inaceurate o inconsistent with the relevant ports of
the prospectus for the fund,

The fund is a sub-fund of Allionz Glebal Investors Fund {the
“umbrella fund). You may swtch into shares of another sub-fund
of the umbralla fund. The entry charge applies for the switch, The
assets of each sub-fund are segregated from other sub-funds ol
the umbrella fund. The prospectus and the repaorts refer to all
sub-funds of the umorella fund.

This fund is authorsed in Luxembourg end regulated by
Commission de Surveillance cu Secteur Financier, Allianz Global
Investors GmbH is autharised in Germany and reguloted by the
Bundesanstal: fir Finanzgienstleistungsaufsicht (BaFin).

The rey investor information is accurate os at 13.03 2019




Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by
law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make on informed

decision about whether to invest.

Allianz Global Investors Fund -

Allianz Emerging Markets Sovereign
Bond Share Class | (H2-EUR)

Managed by Allianz Global Investors GmbH, part of
Allianz Global Investors

Objectives and Investment Policy

Long term capital growth by investing in global emerging bond
markets,

Min. 70% of Sub-Fund assets are invested by us in bands of
Emerging Market Countries as described in the investment
otjective or n bonds ssued by countries that are constituents of
the JP Morgon EMBI Globol Diversified, Max. 20% of the Sub-
Fund assets may be invested by us in corporate bonds. Excluded
from the aforementionad limit are quasi-soversigns bonds that
arg-owned more thar 50% or guaranteed by the national
government of an Emerging Market Country or of o country
which is a constituent of the JP Margan EMBI Global Diversified
Sub-Fund assets moy be invested by us in High-Yiald bonrds
bearing o typically higher risk and higher potential of gaing,
however also bonds that are anly rated CC. C or D (Standard
and Poor's) may alsa be acquired by us, Max. 20% of Sub-Fund
assats may be invested by us i ABS and/or MBS, Max. 100%
Sub-Fund ussets moy be held in deposits and/or may be investad
directly in Money Market Instruments and/or (up to 10% of Sub-
Fund assets) in money markst funds on a temoorary basis for

Risk and Reward Profile

& Typically lower rewards
* Typically lowsr risk

Tymicolly higher rewasds =
Typically higner risk =

This risk and reward ind cotor is based on post performance
data It moy not be o reliable incication of the future risk profile
of the fund,

The categorization of the fund is not guaranteed and may
charge in the futurs

Even the lowest category 1 does not mean o rigk-free investmant
Why is the fund in this category?

Funds of cotegory 4 hove shown in the past a medium volatility.

The volatility describes how much the value of the fund went up

and down in the past. The units of a fund of category 4 might ba

subject ta medium price fluctuations based on the historical
volatilities observed.

The following material
reviard indicator:

risks are not fully captured by the risk and
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liguidity management endfor defensive purpose. Max. 20% non-
USD Currency Exposure. The duration of the Sub-Fund ussets
shal be betwesn 1 and 10 years.

Exposure to the base currency of the fund (USD) will be hedged
to alorge extent against the referepce currency of the shareclass
{EUR) which reduces the potential risks and limits potent'al gains
from exchonge rote mavements.

Youmay redeem shares of the fund usually on eoch businass
d(]';’.

We usually distribute the income of the fund on o veorly basis

Recommendation: the Share Class of the Fund should be held
for at least a madium-term investment horizon

Derivatives mady be usad to offset exposure ta price fluctuasions
(hedging), to take advantage of price differences between two

or mors markets {arbitrage) or to multiply gains although it man
also multiply losses (leveraga).

We may invest directly or indirectly d significant portion of the
fund into bonds or money markets instrumants, If the issuer may
fall into insolvency or may suffer economical problems the
interest und/or the capital of these assets may not or may niot be
completely paid and/or the price of the assets may droo

The fund containz o material proportion of assets which zither
have a low wevel of Liquidity or which, under certain
circurmnstances, may have a low level of iguidity, As a resylt, itis
possible thot these assets cannot be sold or canonly be sold ata
significant discount. Cansequently, d high level of recemptions
may lead to an increased risk of redemptions being suspended
For this reasen we may not be oble to poy your money back, or
not immediately, and/or the fund price may fall

A significant portion of the Furd moy ba invested in emerging
market gssets. Emerging markets generaly carry greater
political, legal, counterparty and ooerational risk. In exceptiona,
circLmstances the Fund moy encounter difficulties when buying
and sell ng these investments.




Charges

These charges are used to pay the costs of running the fund,
including the costs of marketing and selling. | hey reduce the
potential growth of vour investment

One-off charges deducted before or after you invest

Eeatry Chorge 2.00%
Exit Charge 0:00%

This is the maximum charge thot might be taken out of your money
pefore it is invested or befare the proceeds of your investrnents are poid
out,

Charges taken from the fund over a year

Ongoing Chorges 0.7%%

Past Performance

The entry and exit charges shown are maximur figures. In some
coses you might pay less — you con find actual entry and exit
charges from your finoncial adviser

The ongeoing charges figure shown here is an estimote of the
charges. |l does nol include transaction costs ncurred when we
buy or sell assats for the fund.

You will find more details about the calculotion of the charges by
chiecking the respective part of the prospectus.

We de ot yet have performance data for one complate yeor. Therefore we can not arovide o useful indicalion of past performaonie (o

you.

Practical Information

Depositary: State Street Bank Luxembourg S.CA.

You may obtain free of charge the praspactus, the latest annual
and sami-annuad reports in English, French, Spanish and German
fram Allicnz Glebal Investors GmbH, Luxerrbourg Branch, 64,
route de Tréves, L-2633 Senningerberg o ot

hitps//regulotory allianzgicom.

The unit prices as well os further information on the fund
{including other shareclasses of the fund) are available onl'ne at
https:/fregulctory.allianzgli.com.

Information an the current remungration policy, ncluding o
description of the calculatior methods for remuneration ancd
benefits awaorded to certain groups of employees, and detoils of
the persons rasponsible for owarding such allocations. s
availoble ot https)//regulotory allionzgicom and as o ooper
copy upon reguest, without charge.

The fund is subject to tax lows and regulations in Luxambourg.
This might hove an impact on your personal tax posiion, For

further details, please speax to your tax advisor.

Allininz Global Investors GrmbH may be held lable soely on the
basis of any statement containad in this docurent thot is
misleading, inaccurate or inconsistant with the relevant parts of
the prospectus for the fund.

The fund is a sub-fund of Allianz Global Investors Fund {the
"umbrella fund”). You may swich into shares of another sun-fund
of the umbrella fund. The entry charge applies for the switch, The
assets of euch sub-fund ore segregated from other sub-funds of
the umbralla fund. The prospectus and the reparts refer to all
sub-funds of the umbrella fund

This fund is nuthorsed in Luxembourg and regulatad by
Cornmission de Surnveillance du Secteur Finoncier. Allianz Glabal
Investors GmbH is autharised in Germany and regulated by the
Bundesanstal: flr Finanzoienstleistungsaufsicht (BaFin).

The ey investor information is accurate as at 13.03.2019.




Key Investor Information

This decument provides you with key investor information about this fund. It is not marketing material. The information is required by
law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed

decision about whether to invest,

Allianz Global Investors Fund -

Allianz Emerging Markets Sovereign
Bond Share Class AT (H2-EUR)

Managed by Allianz Global Investors GmbH, part of
Allianz Global Investors

Objectives and Investment Policy

Lang tarm capital growth by investing in global emerging bond
markets.

Min, 70% of Sub-Fund assets are invested by us in bonds of
Emarging Market Countries as describad in the investmeant
objective or in bonds 'ssued by countries thot ore constituents of
the IP Morgon EMBI Glebal Diversified, Max. 30% of the Sub-
Fund ossets may be investad by us in corporate bonds. Excluded
from the aforermentionad limit are guasi-soversigns bonds that
ara owned maore thar 50% or guaranteed by the national
government of an Emerging Market Country or of a country
which is o constituent of the JF Morgon EMBI Global Diversified
Sub-Fund assets may be invested by us in High-Yield bords
benring o typically higher risk and higher potentiol of gains,
however also bonds that are only roted CC. C or D (Standard
and Peor's) may also be acouirad by us, Max. 20% of Sub-Fund
assets may be invested by usin ABS andjor MBS. Max. 100%
Sub-Fund assets may be held in deposits and/or may be invested
directly in Money Market Instrumeants and/or (up to 10% of Sub-
Fund assets) in money market funds on o temgorary bas's for

Risk and Reward Profile

+ Typically lower rewords
* Typicaly lower risk

Tyncolly higher rewargs =
Typically higher risk. =

his risk and reward inghicaetor is based on past performance
data. It moy not be a reliable indication of the future risk profile
fthe fund.

The categorisation of the fund is not guarantsed and may
change in the future

Even the lowest category 1 does not mean a risk-free investmant
Why is the fund in this category?

Funds of category 4 have shown in the post a medium volatility.
Thie volatility describes how much the value of the fund went up
ond down in the past. The units of a fund of cotegory 4 might be

subject to mediam price fluctuations based on the historical
volathities observed

The following matenal risks ore not fully captured by the risk and
reward inchcator
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liquidity management cndfor defensive purpose. Mox. 20% non-
USD Currency Exposure. The duration of the Sub-Fund gssets
shall be between 1 and 10 years

Exposure to the base currency of the fund (USD) will be hedged
te a large extent against the referance currency of the shareclass
(EUR) which reduces the potential risks and limits potent al gains
from exchange rate movements.

You may redeem shares of the fund usually on each business
day.

We reinvest the income into the fund.

Recormmendation: the Share Class of the Fund should be held
for at leost o medium-tarm investment horizon

Derivativas may be used to offset exposure to price fluctuations
(hedging), to toke advantage of price differences between two
or mars markets (arbitrage) ar to multiply gains although it maoy
algo multiply losses (leverage),

We may invest directly or indirectly o significant portion of the
fund into bonds or money markets instruments. If the issuer may
fall into insolvency or may suffer ecoriomical problems the
intersst and/or the capital of these assels may not of may not ba
completely paid and/or the price of tha assets may droo

The fund contains o material proportion of assets which sither
have a low level of bquidity or which, under certair
circumstances, moy have o low level of liquidity, As o rasult, itis
possible that thesa gssets connot be sold orcononly be sold ar o
significant discount. Consequently, o high level of recemptions
may lead to an increased risk of redemptions being suspended.
For this reuson we may not be adle to poy your monay Dack, or
not immediately, and/or the fund price may fall

A significant portion of the Fund may be invested in emerging
rrarket assets. Emerging markets generally carry greater
political, legal, counterparty and ooerational risk. In exceptiona
circumstances the Fund may encounter difficulties when buying
and sell'ng these investments.




Charges

These charges dre usad to pay the costs of running tha fund,
including the costs of marketing and selling. They reduce the
potential growth of your investment

One-off charges deducted before or after you invest

Entry Charge 5.00%
Exit Charge 0.00%

This is the mamum charge that might be token out of your money
befare it is invested or before the proceads of your nvestroants are poid
out

Charges taken from the fund over a year

Ornigoing Chorges 1.50%

Past Performance

The entry and exit charges shown are maximurr figu-es. In some
cases you might pay less — you con find actual entry and exit
charges from your finoncial adviser

The ongaing charges figure shown here is an astimate of the
charges. |l does nol include transaction costs incurrecd when we
buy or sell ossats far the fund,

You will find more details about the colcuiation of the charges by
checking the respective part of the prospectus.

We do vot yet have paiformance cota for one complete yeor. Thereflore we can not arovide o useful indication of past performance to

YOu.

Practical Information

Depaesitary: State Street Bank Luxembourg S.CA,

You may obtain free of charge the prospectus, the latest annuel
and semi-annua. reports in English, French, Spanish and German
from Afhcnz Global lnvestors GmbH, Lugernsbourg Branch, 6A,
route de Tréves, L-2633 Senningerberg o7 ot

Fttps://regulatory. allionzgi.com,

The unit prices as well as further informaotion on the funed
(including other shareclasses of the fund) are available online at
https:/ fregulatory allionzogl com.

Information on the currant remuneration policy, including a
description of the calculatior methods for remunaration cnd
benefits awarded 1o certain groups of employees, and details of
the persons reaponsible for awarding such allocations, is
available at hitps)//regulatory allionzgi com and as o ooper
COpy upon request, withaut charge,

The fund is subject to tax laws and regulations in Luxembourg,
This might have an impact on your personal tax position. For

further details please speax to your tox advisor

Allinnz Global lnvestors GrebH moy be held liable so.ely onthe
basis of any statement contained in this document that is
misleading, inarcurate ar inconsistent with the relevant parts af
the prospectus for the fund,

The fund is a sub-fund of Allicnz Global Investors Fund (the
“umbrella fund”). You may sw.tch into shares of another sub-tuned
of the umbrella fund The entry charge applies for the switch The
assets of each sub-fund are segregated from other sub-funos of
the umbrella fund. The prospectus and the reports refer to all
sub-funds of the Lmorella fund.

This fund is authorsed in Luxembourg and regulatad by
Commission de Surveillance du Secteur Financier. Allionz Globol
Investors GmbH is authorised in Germany ond reguloted by the
Bundesanstal: fiir Finanzaienstleistungsaufsicht (BaFin).

The key investar information is dccurate as at 13032019



Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by
law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed

decision about whether to invest,

Allianz Global Investors Fund -

Allianz Emerging Markets Sovereign
Bond Share Class A (H2-EUR)

Managed by Allianz Global Investors GmbH, part of
Allianz Global Investors

Objectives and Investment Policy

Long term capital growth by investing in global emerging bond
rmarkets.

Min. 70% of Sub-Fund assets are invested by us in bronds of
Ermerging Market Countrias as describead in the invaestment
objective ot in boncs ssued by countries that are canstituents of
the IP Morgan EME| Global Diversified. Max. 30% of the Sub-
Fund assets may be invested by us in corporate bonds. Excluded
from the aforementioned limit are quasi-soveraigns bonds that
arge owned more thar 50% or guaranteed by the national
government of an Emeraing Market Country or of o country
which is o constituent of the IP Margan EMBI Global Diversified.
Suby-Fund assets may be invested by us in High-Yield bonds
bearing o typically higher risk and higher potenticl of gaing,
however also bonds that arz only rated CC, Cor D {Standard
and Poor's) may alse be acquired by us, Max, 20% of Sub-Fund
assats may be invested by us in ABS and/or MBS, Mo 100%
Sub-Furid assets moy be neld in deposits and/ae may be investad
directly in Money Market Instraments and/or (up to 10% of Sub-
Fund assets) in meney market funds on a temporary basis for

Risk and Reward Profile

+ Typcaly lower rewardds Tyrecolly higher rewards =

& Typcoily owir risk Typically higner risk =

This risk and reward indicator is bosed on post performance
data. It moy not be ¢ reliable indication of the future risk profile
af the fund.

The categorisation of the fund is not guaranteed and maoy
charge in the futurs

Even the lowest category 1 does not mean o risk-free investmeant.
Why is the fund in this category?

Funds of categary 4 have shown in the past a medium volatility.
The volatility describes how much the value of the “und want up
and down in the past. The units of o fund of category 4 might be
subject ta medium price fluctuations based on the historizal
volatiities observed.

The following materiol risks are not fully captured by the risk and
reward indicator:

Allianz ()

Global Investors

ISIN: LU1958620012
WKN: A2PEXW

liquidity monagement endfor defensive purpose. Masx. 20% non-
USD Currency Exposure. The duration of the Sub-Fund assets
shall be between 1 and 10 years.

Exposure to the base currency of the fund (USD) will be hedged
1o o lorge axtent against the reference currency of the shareclass
(EUR) which redluces the potential risks and limits potent'al gains
from exchange rate movamenis

You may redeem shares of the fund usually on sach business
day.

We usually distribute the income of the fund on o yeorly basis

Recommeandation: the Share Closs of the Fund should be held
for at least o medium-term investmeant horizon

Derivatives mdy be used to offset axposura to price fluctuations
(hedaing), to take advantage of price ditferences between two
or more markets (arbitrage) or to multiply gains although = miay
also multiply losses (leverage).

We may invest directly or ingirectly o significant partion of the
fund into bonds or money markets instrumanis. If the ssuer may
fall inte insotvency or maoy suffer economicol problems the
interest and/or the capital of these assels may not or may not be
completely poid and/or the price of the assets may drog.

The fund contains o material proportion of assets which aither
have a low level of liguichty or which, under certain
circumstances, may have g low level of liquidity. As o result, it is
possible thot thess ossets cannot be sold or con only be sold ata
significant discount. Consequently, a high ievel of recemptions
may lead to an increased risk of redemptions heing suspended
For this reason we may not be able to pay your money anck, of
not immediately, and/or the fund prica may fall

A significant portion of the Fund rmay be invested in emerging
morket assets. Emerging markets generaly carry greater
ootiticel, legal, counterparty and ooerationol risk, In exceptiona.
cireumstances the Fund may encountaer difficulties when buying
and selling these investments,



Charges

These charges are used to pay the costs of running the fund,
including the costs of marketing and selling. They reduce the
potential growth of vour investrent

One-off charges deducted bafare or after you invest

Entry Charge 5.00%
Exit Cherge 0.00%

This is the maximum charge that might La taken out of your money
befare it is invested or befare the proceeds of your investrments are poid
out,

Charges taken from the fund over o year

Ongaing Churges 1.50%

Past Performance

The entry and exit charges shown are maximum figures, In some
cuses you might pay less —you can find actual entry and exit
charges fram your financial adviser.

The ongaoing charges figure shown hare is an sstimate of the
charges. It does not include tronsaction costs ncurred whern we
buy or sell assats for the fund.

You will find more details ahout the colculatior of the charges by
checking the respective part of the prospectus,

We do 1ol yel have parfonmance cata for one complele year, Therefore we can not orovide o uselul indication of pas: perforinonce wo

you.

Practical Information

Depositary: State Strest Bank Luxembourg S.CA.

You may obtain free of charge the prospactus, the latest annol
and semi-annua. reports in Englisn, French, Spanish and German
from Allicnz Global Investors GmbH, Luxembourg Branch, 64,
route de Tréves, L-2633 Senningerberg o ot

Fttps/regulatory alianzgicom.

The unit prices as well as further information on the fund
(including other sharectosses of the fund) are available online ot
https:/regulatory.alianzgicom,

Informarion on the current remungration policy, inclading o
description of the calculatior methads for remuneration and
benefits awarded 1o certain groups of employees, and details of
the persons responsible for awarding such allocations. is
available ot hitos)//regulotaryallionzgicom and os o paper
copy upon request, vethout charge.

The fund is subject to tax laws and regulations in Luxembourg.
This might hove animpact on your personal tax pasition. [or

further details please speax to your tax advisor

Allising Globaol Investors GrebH may be held liable soely on the
basis of any statemeant contained in this document that is
misleading, inocrurate or inconsistant with the relevant paris of
the prospectus for the fund.

The fund is a sub-“und of Allianz Global Investors Fund (the
“umbrella fund”) You maoy swetch into shares of ancther sun-fund
of the umbralia fund. The entry charge applies for the switch The
assets of each sub-fund are seyregated from ather sub-funos of
the umbrella fund. The prospectus and the repaorts refer to all
sub-funds of the umarella fund.

This fund is suthorisac in _uxembourg and regulated by
Cormmission de Surveillance ou Secteur Financier. Allianz Globol
Investors GrmbH is autharised in Germany ond -agulated by the
Bundesanstal: fir Finanzaienstleistungsaufsicht (BaFin).

The <ey investar information is accurate as at 13.03.2019.



COMMON TERMS OF THE PROPOSED MERGER OF

Allianz Emerging Markets Bond Fund

{a sub-fund of Allianz Global lnvestors Fund VIl
" INTO

Allianz Emerging Markets Sovereign Bond Fund

{a sub-fund of Allianz Global Investors Fund)

01 July 2019 !

30613321 7.dor



DERNITIONS

AGIF mears Allianz Globat Investors Fund;

AGIF Depositary means State Street Bank Luxembourg é.C.A.;

AGIF Registrar and Transfer Agent reans State Street Bank buxembourg S.CA

AGIF Sharehalder means & hoider of New Shares in the Recelving Fund;

AGIF VIl means Allianz Global Investors Fund Wil;

AGIF ViL Unitholder means a holder of existing Lnits in the Merging Fund;

AGIF Vil Administrator means State Sireet Fund Services {freland) Limited; _

AGH VIl Circular means the circﬁlar to be issued to Allianz Glabal lrvestors Filnd ViE Unitholders in .relation fo the Meraer;
AGIF VIl Trustee means State Street Custodlial Services {freland) Limited:

AGIF Vil Registrar and Transfer Agent means international Finanicial Data Services {Irefand} Limited;

Central Bank means the Central Bénk of Iretand and any successor thereto;

Constituttanal Document means the trust deed of AGIF Wi or the articles of incorporation of AGIT, as appropriate;
CSSF rmeans the Commission de Surveilance du Secteur Financier and amy successor therslo;

Directors rmeans Lhe directors of the Manager uniess otherwise stated;

Effective Date is 30 October 20718 or such later date as may be notified to AGIF Vil Unitholders at the time of the natification of
the butcome of the Meeting;

Exchange Ratic means the number of New Shares which an AGIF Vil Unitholder participating in the Merger will receive in the
Receiving Fund in exchange for and having an equivalent value to their holding of Existing Units;

Existing Units means units in the Merging Fund hetd by an AGIF VIl Uinitholder.

Independent Auditor means an auditor approved In accordance with Directive 2006/43/EC of the Europeen Partiament and of
the Councll of 17 May 2006 on statutory audits of annual accounts and consolidaied accounts;

Luxembourg Law means the Luxembourg lav of 17 Decersher 2010 relating to undertakings for cellective investrment, a5
amended from tIme to time;

Manager means Came Global Fund Managers (Irefand) Limited in its capacity as Menager of AGIFVI;
Meetlng means the extraordinary general mesting of the Merging Fund to be held on 37 luly 2018

Merger rmeans the praposed merger of the Merging Fund with the Receiving Fund, pursuant o a scheme of Teconsiruction, as
more particularly described inthe AGIF VIl Circutar,

Merging Fund means the Allianz Emerging Markets Bond Fund, a sub-fund of AGIF Vil which is to merge with the Recelving
Eund;

30613321_7doe



Merging Fund Unitholder means a holder of Exlsting Units in the Merging Fund;

New Shares means shiares in the Receiving Fund to be issued to an AGIF Vi Unitholder under the Merger in exchange for their
hiolding of Existing Uriits;

Prospectus means the prospectus of AGIF Vil or AGHF, as appropriate;

Recelving Fund means Allianz Emerging Markels Sovereign Bond Fund, a sub-fund of AGIF, which is to feceive the Merging
Fund;

Regutatlons rmeans the European Communiries {Undertaking for Coilective Investment in Transferable Securities) Reguiatinns
2011, asamended and includes any relevant notices and guidelines issued by the Central Bank pursuant to the Regulations;

Resolution means the special resclution 1o approve and adopt the Merger to be considered at the Meeting;

UCITS rnean anunderlaking for cofiective investment in transferable securities authorised pursuant to the Regulations;

UCITS Directive means Directive 2009/65/EC of the European Parliament and of the Council of 13 July 2009 on the
coordination of laws, requlations and administrative provisions relating to emdertakings for coliective investment in transferable

securities {UCITS): and

Yaluation Point maans $:00am (Irish time} on the Effective Daie,

13X _T oo
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THE TYPE OF MERGER AND THE FUNDS INVOLVED
11 Type of inerger

The type of merger proposed is thal set nut in sub-section {c} of the definition of "merger” in Part 1, section
3(1} of the Regulations {corresponding to article 2{1) {p}(iif) of the UCITS Directive), being a merger whereby
one or more LUCITS or sub-funds thereof, which continue to exist unti! their liabilities have been discharged,
transfer their net assets to another sub-fund of the same UCITS, to a UCITS which they form or to another
existing UCITS or sub-fund thereof.

1.2 Funds invalved

The Merqing Furid is a sub-fund of AGIF Vil which is an open-ended unit trust established as a UCITS under
the UEITS Regulations and constituied by the Trust Deed, :

Tha Receiving Fund Is a sub-fund of AGIF which is established in the form of a société anonyme qualifying as a
société dlinvestissement d capital variable (SICAV) and is authorised in Luxermibourg by the CSSF a5 a UCITS
pursuant te the Luxembour Law.

13 Verification

In accordance with regulation 59 of the Reguiations {corresponding Lo articie 41 of the UCITS Directive}, the
AGIF VIl Trustee and AGH Depositary will each, in respect of the Merging Fund and the Receiving Fund
respectively, provide weitien verification of the iype of merger referred to at 1.1 abave, ko the Centrat Bank.

BACKGROUND TO AND RATIONALE FOR THE MERGER

The Directors of the Manager and the Board of Dicectors of the SICAV have approved the proposal of Allianz Global
ifvestors SmbH, the Investment Manager of the Merging and Receiving Fund, to merge tho Merging Fund and the
Receiving Fund, This will streamiline the product offering in the fixed income space and offer ihvestors the opportunity
to keep invested in ar atractive sirategy within the product category.

The Scherme will also result in better econormies of scale in the long term and greater levels of operational efficiency,
both of which should ledd to longer term cosk savings for Unitholders. Morecver, higher levels of operatianai efficiency
will likely be realised as a consequence of reduced operational and afdminisicative burden. 1t Is also expected that the
Scherme will result in a greater number of distribution opportunities for the Recelving Fund, which would increase
subscriptions and ensure econornies of scale and greater shareholder diversification.

EXPECTED IMPACT OF THE MERGER ON MERGING FUND UNITHOLDERS AN RECEIVING FUND SHAREHOLDERS

In the event that the Merger Is approved by the Merging Fund Unithalders, the Merging Fund Unithalders will receive
New Shares in accordance with the terms set out herein. ’ _

AGIF i5 damicited in Luxermbourg and is regulated by the CS5F pursuant 1o Part | of the Luxembourg Law. AGIF VIl is
domiciled in Ireland and is regulated by the Central Bank pursuant to the Reguiations. AGIF Vil is estabiished as an
open-ended unit irLst. AGIF is esiablished in the form of a société anonyme quafifying as a société d'investissement &
capital variable (SICAY). AGIF has appointed the AGIF Depositary and (through its management carngany, Alllanz
Global vestors GmblL}, the AGIF Registrar and Transfer Agent as its depesitary and administrator respectively and
the Manager has appointed the AGIF VI Trustee and the AGIF VIt Admiristrator as iLs trosiee and adrninisirator of the
Merging Fund respectively. AGIF has an accoonting year end of 30 September and AGIF Vi has an accounting year
end of 31 December. Each of the Merging Fund and the Receiving Fund has the same investment manager. AGIF and
the Manager each has & different board of directors and have appointed auditors in Luxembourg and ireland,
respectively, The synthetic risk and reward indicator (*SRRI"y which is set out in the key invester information

4
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document for a UCITS is a measure of a fund's volatility, The SRRI for the Merging Fund and the Receiving Fund is 4.
Both the Merging Fund and the Receiving Fund are suilable for Investors seeking capital growth.

Merging Fund

131

332

333

335

Impact on assets of the Merging Fund

The Merger will involve the delivery and/or transfer of the net assets of the Mergi'ng Fund to the AGIF
Depositary 10 be held on behalf of the Receiving Fund in exchange Tor the issue of New Shares in the
Receiving Fund to AGIF VIl Unitholders on the Effective Date.

impact on holding

Under the terms of e Merger, AGIF Vil Unitholders will receive New Shares having an equivalent value o
their holding of EBxisting Units on the Effective Date. AGIF VI Unitholders holding fractions of Existing Unils
will receive fractions of Mew Shares in the Receiving Fund. Appendix 1 contains a table setting out the
proposed New Share classes o be issued in respect of gach Existing Unit class.

The net asset value of the Merging Find on the Effective Date will tie calculated in accordance with the
valuation rmethodology of AGIF Wik as set out in its Prospectus and Canstitutionat Dacusient, The net asset
valug of the Reselving Fund on the Effective Date and following the delivery and/or transfer of the net assets
of the Merging Fund to the Recelving Fund will be calculated in accordance with the valuation methodology
OF AGIF as set aut In its Prospecius and Constitutional Document. The net asset value of the Merging Fund
and the Roceiving Fund wilt not be known until after the Effeciive Date,

Impact an performance of Merging Fund

On the basis that the investraent objective and policies of the Merging Fund and the Receiving Fund are
sirnitar, the Merger shauld not alter the performance Gxperienced by AGIF VIl Unitholders, The Merging Fund
will not bear the legal, advisory ar administeative costs of the Merger. As the investment objective and
policies of the Merging Fund and the Receiving Fund are similar, and the portfolio of assets of the Merging
Fund comprises eligible assets for the purposes of the portfolio of assets which can be held by the Reteiving
Fund, it is not expected that any repositioning of the portfolio of the Merging Fund will be required before
the derger can become effective.

impact on rights of AGHE Vil Uinitholders

The Merging Fund is an existing sub-fund in an frish UCITS authorised by the Central Bank and the Recelving
Fund is an existing sub-fund ina Luxembourg UCITS authorised by the CS5F. A tabie setting cut the shares to
be received by hotuers of Existing Units is cortafned in Appendix 1. The New Shares will operate in @ similar
way a5 the Existing Units as regards subscriptions, redernpiions, conversions and payment of distributions.
The AGHF Vi Circular seeking Merging Fund Unitholders' appravai of the Merger, wiil include details of the
principal differences and principal sirilarities betwecn the Merging Fund and the Recelving Fund. Merging
fund Unitholders wilk be advised to consult their own professional advisers as to the tax implications of the
Merger, .

it Is not expected that there wil be any material difference in the rights of Merging Fund Unitholders before
and after the Merger takes effect.

Impact on tax status of Merging Fund and tax trealment for Merging Fund Unitholders
If the Merger is approved by the Merging Fund Unigholders, the exchange and cancelfation of the Existing

5
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Units in return For the issue of New Shares shall not give rise to an Irish tax liability for the Merging Fund
Unitholders. In the event that New Shares are subsequently disposed of by the Merging Fund Unitholders,
Irish tax legislation would deern such New Shares te have been acquired at the date and at the price that ihe
Existing Units were originally acquired. I the Merging Fund Unithoiders request the repurchase of their
Existing Units, this would constitute & taxable event for Irish tax purposes and would be sulject to the same
tax CONSeCUances as any disposal of Units in AGIF VL - '

Following the Merger, no irish tax should arise for the Werging Fund Unitholders which are non-lrish Tax
resident in respect of their New Shares and Irish tax declarations will no longer be required.

The substantive kish tax treatment for Merging Fund Unitholders wha are Irish tax resident or ordinarily
resident will remain the same, foliowing the Merger. Merging Fund Unitholders who are Irish tax resident or
ordinarily resident {and not exernpt investors) wil contnue to be subject to Irsh tax at the rate of 41%
where the Merging Fund bnitholder is not a company or 25% where the Merging Fund Unitholder is a
corapany {and the income is not taken i account as a receipst of a trade carrled on by that Merging Fund
Unitholder), However, there are some key differences: :

- The Merging Fund Unitholders will be required to self-account for the Irish tax on distributions
and redermnptions in their own trish tax returns each year. Historically, the Merging Fund would
have deducted the Irish tax as exit tax and paid it to the Irish Revenue Commissioners on the
Merging Fund Unitholders' behalf. This wilf no longer bethe case,

- The 8 year deemed disposal e wil continue to apply and the Merging Fund Unitholders will be
requlired to salf-account for Irish iax every eight years. The 8 year period is calcutated by reference
1o the origina! date of acquisition of the Existing Units by the Merging Fund U nitholders,

- The Merging Fund Unithelders will be obliged to deliver a tax return 1o the lrish Revenue
Commissioners in the year in which they acquire the New.Shares, The return will need to inchide
the name and address of the Receiving Fund and a description of the New Shares acquired
{including the cost to the hMerging Fund Unithelder).

Merging Furd Unitholders who are Irish tax residenit or ordinarily resident should obtain tax advice inrelation
t0 holding the Mew Shares Lo ensure (hat they submit their tax returns correctly each year,

No stamp duty. docurnentary, transfer or registration tax would be payable in Ireland by the Merging Fund
Unithotders on the disposal of their Existing {nits or on the issuance of New Shares,

Generat

Meither tie Existing Units nor the New Shares are of will be isted an a stock exchange.

The Receiving Fund is registered For sale in in each EU member state in which the Merging Funid is registered
for sale.

In addition o this docurnent containing detaits of the common terms of merger, the Merging Fund
Unitholeers will receive the AGIF Wil Circular containing details of the Merger and details of the extraordinary
general meeting to be held to allow Merging Fund Unitholders o vote on the Merger. The AGIF Wil Circular
will also contain details of the rights uf Merging Fund Uinitholders Lo request a repurchase of their units inthe
Merging Fund, as the case may be, at no cost {other than those retained to cover disinvestment costs), such

3]
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right o he exercisable from the date of issue of the AGIF VI Circuiar up to 6:00am {Irish time) ot 21 Qctober
2019, .

Merging Fund Unitholders must satisfy alt anti-maniey laundering requirements pursuant to relevant anti-
maney laundering legisiation in order to participate in the Merger.

337 Alter the Efective Date

if the Resolution to approve the Merger s passed, the Merger will be binding on all Merging Fund
Unitholders on the register of members of the Merging Fund on the Effcctive Date. Consequently Merging
Fund Unitholders witl be Issued New Shares withaut any further action o their part, whethar or not they
voted in favour of the Merger or voted at afl,

Merging Fund Vil Unitholders who do not wish 1o take part in the Merger must submit a redernption request
by the final redemption date prior 1o the Effective Date in order to have their Units in the Merging Fund
redeernad,

Orn implementation of the Merger, the Merging Fund shall cease operations on the first bisiness day
following the Effective Date. Following this date, AGIF VIl wilt fully wind-up all the affairs of the Merging Fund
i accordance with e terms of its Constitutional Document and the requiremens of the Central Bank.

3.4, Recelving Fund
341, knpact on assets of Recelving Fund
Tha Merger will involve the delivery and/or transfer of the net assets of the Merging Fund to the AGIF

Depositary to be held on behalf of the Recelving Fund. The Receiving Fund will not bear the legal, advisory or
atdiministrative costs of the Merger.

34.2.  Impactonshareholding of AGIF Shareholders

The rmerger does not cause any significant aconomic changes for investors In the Receiving Fund,
Sharehnlders in the Receiving Fund have received a circLitar detailing the Merger.

343 After the Efective Dale

See details set out at 3.3.7 above.

THE CRITERIA TO BE ADOPTED FOR THE VALUATION OF THE ASSETS ON THE DATE FOR CALCULATING THE
EXCHANGE RATIO

As provided above, the nat asset value of the Merging Fund an \he Effactive Date will be calculated on the Valuation
Point in accordance with the valuation methodology of AGIF VIl as set owt in its Prospectus and Constitutional
Document. The nat asset value of the Receiving Furid Tollowing the delivery andfor transfer of the net assets of the
Merging Fund to the Recelving Fund will be calcuiated in accordance with the valuation methodology of AGIF as sei
out in its Prospectus and Constitutional Bocument. The valuation methodotogy for the assets of the Merging Fund is
substantially similar th that of the Receiving Fund~, The net asset value of the Merging Fund will not be known until
after the Effective Date. : '

For the avaidance of doubt, the New Shares to be issued to Unitholders will be cafcidated in accordance with the
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exchange ratio cutiined befow.

THE CALCULATION METHOD FOR THE EXCHANGE RATIO

The nurnber of New Shares o be issued to each Unitholder will be calcutated using the exchange ratio below. Once
the New Shares have been issued, the relevant Units in the Merging Fund will then be cancelled.

S=  RxNAV
SP
where:-
§= the number of New Shares in the Receiving Fund that will be issued;
R= the number of Units held by the Unitholder in the Merging Fund on the Effective Date;

NAV=  the last net asset value per Unit of the relevant Unit Class in the Merging Fund calculated as at the
Valuation Point on the Effective Date, calculated in accordance with the Constitutional Docurnent of AGIF VI,

SP= ihe initial issue price per New Share of the relevant New Share Class in the Receiving Fund. in
accordance with the above provisions, Shareholders in the Receiving Fund will receive such number of New
Shares as calculated in accordance with the exchange ratio ahove.

In accordance with Requiation 60 of the Regulations (corresponding to article 42 of the UCITS Directive), the
independent Auditor of the Receiving Fund, PricewaterhouseCoopers Société coopérative, will validate the following:
(a) the criteria adopted for the valuation on the assets and where applicable, the liabilities of the Merging Fund on the
date for calculating the exchange ratio and; (b} the calculation method of the exchange ratio as well as the actual
exchange ratio determined at that date for calculating that ratio. Fellowing the Effective Date, the Independent
Auditor of the Receiving Fund, PricewaterhouseCoopers Société coopérative, will prepare a report with details of its
findings in relation to the above which will be available on request and free of charge to both Merging Fund
Unitholders and AGIF Shareholders. A copy of this report will also be available to the Central Bank.

No cash payment shall be made to the Merging Fund Unitholders in exchange for the assets.

THE EFFECTIVE DATE OF THE MERGER

Subject to the approval of the Cenlral Bank, the Effective Date of the Metger is t© be 11:59 pm {Irish time} on 30
October 2019 or such fater date as may be deterrnined by the Directors and notified to the Merging Fund Unitholders
in advance. Merging Fund Unitholders shall receive advance notification of any proposed change in the Effective Date.
such notification will be made in any manrner which is described in the AGIF VIl Circular or by any established
communication method which Merging Fund Unitholders usually receive information in refation to AGIF VI, as
appropriate, inciuding via regulatory announcements or electronic cofmImunication.

In accordance with Regulation 59 of the Regulations {corresponding to article: 41 of the UCITS Directive), the AGIF VI
Trustee and AGIF Depositary will each, in respect of AGIF VIl and AGIF respectively, provide written verification of the
Effective Date to the Central Bank.

THE RULES APPLICABLE, RESPECTIVELY, TO THE TRANSFER OF ASSETS AND THL EXCHANGE OF EXISTING
SHARES FOR MEW SHARES
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All the net assets of the Merging Fund will be transferred o the Recelving Fund on the Effective Date in exchange for
the issue of Mew Shares. Merging Fund Unitholders participating in the Merger will receive Nevr Shares directly in
exchange for their Existing Units in accordance with the exchange ratio as set out above,

Merging Fund Unitholders participating in the Merger will receive wiitlen notiflcation srom the AGIF Registrar and
Transfer Agent confirming their hofding of New Shares within five {5} days of the Effective Date,

On the Effective Date, the AGIF Vit Trustee will arrange 10 record the dellvery and/or transfer of Lthe net assets of the
Merging Fund to the Receiving Fund by noting that, as and from the Effective Date, it haids all of such net assets {io
include any cash or securities accounts) enbehalf of the Recelving Fund.

Arty taxes and duties, including transfer Laxes and stamp duty, payabie upon the acquisition Ly AGIF of the property of
the Merging Fund, as & result of the implermentation of the Merger, will be paid by the Recaiving Fund. However, the
transfer of the property of the Merging Fund pursuant to the Mergar should not give rise to any charge to Irish starmp
duty. )

CONSTITUTIONAL DOCUMENT
In accordance with article 39 of the UCITS Directive, each of the AGIF VI Trustee and AGIF Depositary wilt providle

written verification to the Cenitrat Bank that the provisions outlined above are in accordance with the pravisions of the
Constitutional Document of AGH Vil and AGIF respectively, and the UCITS Directive,
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SIGNED on behalf of
Carne Global Fund Managers {lrafand) Limited in its capacity as manager of Allianz Glohal investors Fund VIf

Signature / T

SIGNED an behalf of
Alllanz Glohal Investors Fund

Signature :az “
Marlis Niltes Oliver Drissen
Director Director

Draft Emerging Markets Bond Fund Common Terms of Merger ~UNIT TRUST
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APPENDIX |

List of New Share classes to be received in exchange for Existing Unit classes

Unit Class ISIN Share Class. ISIN
A (H2-EUR) IE0032828273 A {H2-EUR} LU1358620012
AT (H2-EUR) {EQORBJIBETSE AT (H2-EUR} LU1958620103
b gEuR) IEQOBLT2JB74 P (H2-EUR) LtJ1958520525
B (H2-EUR) 1E00BWODJT25 R (HZ-EUR} 111958620798
1 (H2-EUR) [E0034110852 i {H2-EUR) LU1958620265
IT IECOBDRVSM42 IT LU1958620368
T2 {H2-EURY IEODBD1F4508 | (H2-EUR) LU1958820285
W (H2-EUR) IE00BYXD1336 WT (HZEUR) LU1956620871
W (H2-GBP} IEGOBGMHJIQS8 W (H2-GBF) LU1558620442
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