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Luxembourg, 20 December 2019

Notice to the shareholders of
JSS Investmentfonds
Re: Changes implemented by the new prospectus dated January 2020
Dear shareholders,

We would like to inform you of the following changes to the prospectus of JSS Investmentfonds:

1) Amendments to the investment policy of the sub-funds JSS Thematic Equity — Global
Real Return and JSS Sustainable Portfolio — Balanced (EUR).
The board of directors of JSS Investmentfonds has taken the decision that as from the
effective date (as indicated hereunder) the sub-funds will invest at least 25% of their assets
directly in equities.

2) Amendments to the investment policy of the sub-funds JSS Systematic Equity -
Emerging Markets, JSS Thematic Equity — Global, JSS Sustainable Equity — Global
Thematic, JSS Responsible Equity — Brazil, JSS Sustainable Equity — Europe, JSS
Sustainable Equity — Global, JSS Sustainable Equity — USA and JSS Sustainable Equity
— Water
The board of directors of JSS Investmentfonds has taken the decision that as from the
effective date (as indicated hereunder) the sub-funds will invest at least 51% of their assets
directly in equities.

3) Calculation of the Net Asset Value for each sub-fund
insertion in section “5.7 Calculation of the Net Asset Value” of the prospectus of the JSS
Investmentfonds of the information that the net asset value will not be calculated on specific
national holidays of countries, where investment managers of the relevant sub-funds are
located and services being provided.

4) Insertion of a new section called “Valuation Day” for each sub-fund
Insertion on sub-fund’s level of a new section called “Valuation Day” specifying each day
banks are open for business in Luxembourg as well as in the country in which the relevant
investment manager and/or the sub-investment manager are located.
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5) Re-positioning, re-naming, change of the accounting currency and change of the
investment manager of the sub-fund JSS Thematic Equity — Global Dividend
(i) As from 1 March 2020 the investment policy has been amended to the following: “The
assets of the JSS Sustainable Equity - Global Dividend are mainly invested worldwide
either directly (min. 51% of the sub-fund’s assets) or indirectly in equity securities of
companies for which an above-average and sustainable dividend yield is expected.
Solid balanced sheets, healthy and consistent free cash flows, consistent earnings
growth and good earnings visibility are of crucial importance when selecting the
equities. Investments are made across sectors and market capitalizations and without
any restriction as to the issuer’s domicile. This also includes investments in the
emerging markets.”

(i) As of 1 March 2020 the sub-fund JSS Thematic Equity — Global Dividend will be re-
named into JSS Sustainable Equity — Global Dividend

(iii) Until the end of the financial year i.e. 30 June 2020 the accounting currency of the
sub-fund JSS Thematic Equity — Global Dividend will be Euro (EUR) as from 1st July
2020 the accounting currency of the sub-fund will be changed to US Dollar (USD).

(iv) Change of investment manager from Sarasin & Partners LLP, London (until 28
February 2020) to Bank J. Safra Sarasin Ltd., Basel (as from 29 February 2020) for
the sub-fund.

6) Precision about Sustainability for the Sub-Funds JSS Sustainable Equity — Tech
Disruptors and JSS Sustainable Equity — Global Lifestyle Brands

Since the Sub-Funds may not be 100% fully sustainable, precision in the investment policy
that the Sub-Funds consider environmental, social and governance aspects (ESG, or
sustainability) “during” instead of “in every step” of the investment process.
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Benchmark changes for the sub-funds JSS GlobalSar — Balanced (CHF), JSS GlobalSar
— Balanced (EUR) and JSS GlobalSar — Growth (EUR)

Sub-fund Current Benchmark New Benchmark

JSS

GlobalSar — | 30% MSCI World Index . 30% MSCI World Index

Balanced (CHF) e 20% MSCI World Index CHF Hedged e 20% MSCI World Index CHF Hedged

. 50% JP Morgan Global GBI CHF hedged . 50% ICE BofAML Euro Broad Market
Index CHF hedged

JSS

GlobalSar — |- 30% MSCI World Index . 30% MSCI World Index

Balanced (EUR) . 20% MSCI World Index EUR Hedged . 20% MSCI World Index EUR Hedged

. 50% FTSE Euro BIG TR . 50% ICE BofAML Euro Broad Market
Index

JSS GlobalSar — Growth | * 45% MSCI World Index . 45% MSCI World Index

(EUR)

. 30% MSCI World Index CHF Hedged . 30% MSCI World Index CHF Hedged

. 25% FTSE Euro BIG TR . 25% ICE BofAML Euro Broad Market
Index

8)

9)

Please note that the reason for the benchmark changes is the intention to provide the
investors with more transparency regarding the current structural investment in Investment
Grade Corporate Bonds.

Re-naming of share class “12” into “I10” for the sub-fund JSS Sustainable Equity -
Global Thematic

As from 31 January 2020 the share class “I2” will be re-named into “110” for the sub-fund JSS
Sustainable Equity — Global Thematic. It is to be noted that the definition as well as the
minimum initial subscription amount for “[10” (formerly “12”) remain unchanged.

Re-naming of the share class “I2” into “I30”, increase of the minimum initial
subscription amount for “I30” (formerly “I2”) and decrease of the management fee for
the “I130” (formerly “12”) of the sub-fund JSS Insurance Bond Opportunities

As from 31 January 2020 the share class “I2” will be re-named into “I30” for the Sub-Fund JSS
Insurance Bond Opportunities, the minimum initial subscription amount for “I30” (formerly “12”)
will be increased from 10 Mio to 30 Mio and the management fee for “I30” (formerly “127) will
be decreased to 0.50% p.a. (formerly 0.70% p.a.).
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10) Amendments to the investment policy of the sub-fund JSS Investmentfonds — JSS
Insurance Bond Opportunities

The board of directors of JSS Investmentfonds has taken the decision that as from the
effective date (as indicated hereunder) the sub-fund will be permitted to invest on an
accumulated basis up to 10% of the sub-fund’s net assets in distressed securities or
contingent convertible bond (CoCos).

The above mentioned changes indicated in items n° 1), 2), 3), 4), 6), 7) and item n° 10) above will be
effective as from 31 January 2020 and are reflected in the updated prospectus of the Company dated
January 2020.

The prospectus is available free of charge from the management company (J. Safra Sarasin Fund
Management (Luxembourg) S.A., 11-13, Boulevard de la Foire, L-1528 Luxembourg) and the
depositary of the JSS Investmentfonds (RBC Investor Services Bank S.A., 14 porte de France, L-4360
Esch-sur-Alzette).

Shareholders of the above mentioned sub-funds which are affected by the changes indicated in item
n° 1), 2), 5), 7) and item n° 10) and who do not agree to such changes may have their shares
redeemed free of charge until 30 January 2020. The conditions regarding redemptions and the
redemption periods laid down in the prospectus shall apply. This information is given for legal reasons.

Yours sincerely,

JSS Investmentfonds
The Board of Directors

%) M Y—

Jules Moor Urs Oberer
Managing Director Managing Director
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Luxemburg, 20. Dezember 2019

Mitteilung an die Aktionére von

JSS Investmentfonds

Betrifft: Durch den neuen Verkaufsprospekt vom Januar 2020 eingefiihrte Anderungen

Sehr geehrte/r Aktionar/in,

wir méchten Sie hiermit Uber folgende Anderungen im Verkaufsprospekt des JSS Investmentfonds
informieren:

1)

2)

3)

4)

Anderungen an der Anlagepolitik der Teilfonds JSS Thematic Equity — Global Real
Return und JSS Sustainable Portfolio — Balanced (EUR)

Der Verwaltungsrat von JSS Investmentfonds hat beschlossen, dass die Teilfonds ab dem
Stichtag (siehe unten) mindestens 25% ihrer Vermdgenswerte direkt in Aktien anlegen
werden.

Anderungen an der Anlagepolitik der Teilfonds JSS Systematic Equity — Emerging
Markets, JSS Thematic Equity — Global, JSS Sustainable Equity — Global Thematic, JSS
Responsible Equity — Brazil, JSS Sustainable Equity — Europe, JSS Sustainable Equity
— Global, JSS Sustainable Equity — USA und JSS Sustainable Equity — Water

Der Verwaltungsrat von JSS Investmentfonds hat beschlossen, dass die Teilfonds ab dem
Stichtag (siehe unten) mindestens 51% ihrer Vermdgenswerte direkt in Aktien anlegen
werden.

Berechnung des Nettoinventarwertes der einzelnen Teilfonds

Einflgung des Hinweises in Abschnitt ,5.7 Berechnung des Nettoinventarwerts® des
Verkaufsprospekts des JSS Investmentfonds, dass der Nettoinventarwert nicht an bestimmten
nationalen Feiertagen von Landern berechnet wird, in denen Anlageverwalter der
betreffenden Teilfonds ansédssig sind oder Dienstleistungen angeboten werden.

Einfliigung eines neuen Abschnitts mit dem Titel ,,Bewertungstag” fiir die einzelnen
Teilfonds

Einflgung eines neuen Abschnitts mit dem Titel ,Bewertungstag“ auf Teilfondsebene, in dem
die Bankgeschaftstage in Luxemburg und in dem Land, in dem der jeweilige Anlageverwalter
und/oder Unteranlageverwalter ansassig sind, angegeben sind.

JSS Investmentfonds 112
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5) Neupositionierung, Umbenennung, Anderung der Buchhaltungswihrung und
Anderung betreffend den Anlageverwalter des Teilfonds JSS Thematic Equity — Global
Dividend
(i) Zum 1. Marz 2020 wurde die Anlagepolitik wie folgt gedndert: ,In erster Linie erfolgen

die Anlagen des JSS Sustainable Equity — Global Dividend weltweit entweder direkt
(mind. 51% des Teilfondsvermdgens) oder indirekt in Beteiligungspapieren von
Unternehmen, die erwartungsgemass eine Uberdurchschnittliche und dauerhafte
Dividendenrendite bieten. Solide Bilanzen, starke und konstante freie Cashflows,
kontinuierliches Ertragswachstum und sichere Prognosen zur Gewinnentwicklung sind
von entscheidender Bedeutung fur die Auswahl der Aktien. Die Anlagen erfolgen in
verschiedenen Sektoren und Marktkapitalisierungen und ohne Beschrankungen im
Hinblick auf den Sitz des Emittenten. Dies schliesst auch Anlagen in den
Schwellenldndern ein.”

(i) Mit Wirkung vom 1. Marz 2020 wird der Teilfonds JSS Thematic Equity — Global
Dividend in JSS Sustainable Equity — Global Dividend umbenannt.

(iii) Bis zum Ende des Geschéaftsjahres, d.h. bis zum 30.Juni 2020, wird die
Buchhaltungswéahrung des Teilfonds JSS Thematic Equity — Global Dividend der Euro
(EUR) sein; ab dem 1. Juli 2020 wird die Buchhaltungswahrung des Teilfonds auf den
US-Dollar (USD) umgestellt.

(iv) Bank J. Safra Sarasin Ltd., Basel Gbernimmt ab dem 29. Februar 2020 die bis zum
28. Februar 2020 von Sarasin & Partners LLP, London ausgelibte Funktion des
Anlageverwalters des Teilfonds.

6) Anderung des Wortlauts in Bezug auf die Nachhaltigkeit fiir die Teilfonds JSS
Sustainable Equity — Tech Disruptors und JSS Sustainable Equity — Global Lifestyle
Brands
Da die Teilfonds unter Umstanden nicht zu 100% nachhaltig sind, wird der Wortlaut der
Anlagepolitik dahingehend geéndert, dass die Teilfonds ,wéhrend“ anstatt ,in jeder Phase”
ihres Anlageprozesses umweltbezogene, soziale und die Unternehmensfiihrung betreffende
Aspekte (ESG-Kriterien oder Nachhaltigkeitsaspekte) beriicksichtigen.

JSS Investmentfonds 2112
11-13, Boulevard de la Foire | L-1528 Luxemburg



J. SAFRA SARASIN %

ASSET MANAGEMENT —

7) Anderung der Benchmark der Teilfonds JSS GlobalSar — Balanced (CHF), JSS
GlobalSar — Balanced (EUR) und JSS GlobalSar — Growth (EUR)
Teilfonds Aktuelle Benchmark Neue Benchmark
JSS GlobalSar — | 30% MSCI World Index e 30% MSCI World Index
Balanced (CHF) *+  20% MSCI World Index CHF Hedged *  20% MSCI World Index CHF Hedged
. 50% JP Morgan Global GBI CHF hedged . 50% ICE BofAML Euro Broad Market
Index CHF hedged
JSS GlobalSar — | * 30% MSCI World Index e 30% MSCI World Index
Balanced (EUR) . 20% MSCI World Index EUR Hedged . 20% MSCI World Index EUR Hedged
. 50% FTSE Euro BIG TR . 50% ICE BofAML Euro Broad Market
Index
JSS GlobalSar — Growth | *  45% MSCI World Index e 45% MSCI World Index
(EUR) . 30% MSCI World Index CHF Hedged . 30% MSCI World Index CHF Hedged
. 25% FTSE Euro BIG TR . 25% ICE BofAML Euro Broad Market
Index
Bitte beachten Sie, dass die Benchmark geandert wurde, um den Anlegern mehr Transparenz
hinsichtlich der derzeitigen strukturellen Anlagen in Investment-Grade-Unternehmensanleihen
Zu bieten.
8) Umbenennung der Aktienklasse ,,12“ in ,,110“ fiir den Teilfonds JSS Sustainable Equity
— Global Thematic
Mit Wirkung vom 31. Januar 2020 wird die Aktienklasse ,|12“ des Teilfonds JSS Sustainable
Equity — Global Thematic in ,110® wumbenannt. Die Definition sowie der
Mindesterstzeichnungsbetrag fir die Aktienklasse ,110“ (zuvor ,I12%) bleiben unveréndert.
9) Umbenennung der Aktienklasse 2% in ,»130%, Erh6éhung des

Mindesterstzeichnungsbetrags fiir die Aktienklasse ,,I130“ (zuvor ,,12°) und Senkung der
Verwaltungsgebiihr fiir die Aktienklasse ,130“ (zuvor ,I12“) fiir den Teilfonds JSS
Insurance Bond Opportunities

Mit Wirkung vom 31. Januar 2020 wird die Aktienklasse ,|12“ des Teilfonds JSS Insurance
Bond Opportunities in 130" umbenannt. Des  Weiteren werden der
Mindesterstzeichnungsbetrag fir die Aktienklasse ,130 (zuvor ,12) von 10 Mio. auf 30 Mio.
erhdht und die Verwaltungsgebuihr fir die Aktienklasse ,130“ (zuvor ,12%) auf 0,50% p.a. (zuvor
0,70% p.a.) gesenkt.

10) Anderung der Anlagepolitik des Teilfonds JSS Investmentfonds — JSS Insurance Bond

Opportunities

Der Verwaltungsrat von JSS Investmentfonds hat beschlossen, dass der Teilfonds ab dem
Stichtag (siehe unten) insgesamt bis zu 10% seines Nettovermdgens in notleidenden
Wertpapieren oder Contingent Convertible Bonds (,CoCos®) anlegen darf.
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Die oben erwahnten Anderungen, die unter den Punkten 1), 2), 3), 4), 6), 7) und 10) naher bezeichnet
sind, treten mit Wirkung vom 31. Januar 2020 in Kraft und sind im aktualisierten Verkaufsprospekt der
Gesellschaft vom Januar 2020 berUicksichtigt.

Der Verkaufsprospekt ist kostenfrei bei der Verwaltungsgesellschaft (J. Safra Sarasin Fund
Management (Luxembourg) S.A., 11-13, Boulevard de la Foire, L-1528 Luxemburg) und bei der
Verwahrstelle des JSS Investmentfonds (RBC Investor Services Bank S.A., 14 Porte de France, L-
4360 Esch-sur-Alzette) erhaltlich.

Die Aktionare der oben genannten Teilfonds, die von den unter den Punkten 1), 2), 5), 7) und 10)
bezeichneten Anderungen betroffen sind und mit diesen nicht einverstanden sind, kénnen ihre Aktien
kostenlos bis zum 30. Januar 2020 =zurGckgeben. Die im Verkaufsprospekt festgelegten
Racknahmebedingungen sowie Ricknahmedaten und -fristen finden Anwendung. Dieser Hinweis
erfolgt aus rechtlichen Griinden.

Eine Kopie der Statuten, der Prospekt, die wesentlichen Informationen fir den Anleger sowie der
Jahres- und Halbjahresbericht kénnen kostenlos bezogen werden beim Vertreter in der Schweiz.

Vertreter in der Schweiz: J. Safra Sarasin Investmentfonds AG, Postfach, 4002 Basel

Zahlstelle in der Schweiz: Bank J. Safra Sarasin AG, Postfach, 4002 Basel

Dieser Hinweis erfolgt aus rechtlichen Griinden.

Mit freundlichen GriiBBen

JSS Investmentfonds
Der Verwaltungsrat

ﬁ:’j J—

Jules Moor Urs Oberer
Managing Director Managing Director
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Luxembourg, le 20 Décembre 2019

Avis aux actionnaires de

JSS Investmentfonds

Objet : Modifications introduites par le nouveau prospectus daté de Janvier 2020

Chers actionnaires,

Par la présente, nous vous informons des changements suivants apportés au prospectus de JSS
Investmentfonds :

1)

2)

3)

4)

Modifications apportées a la politique d’investissement des compartiments JSS
Thematic Equity — Global Real Return et JSS Sustainable Portfolio — Balanced (EUR).

Le conseil d’administration de JSS Investmentfonds a décidé qu’a compter de la date d’effet
(telle gu’indiquée ci-dessous), les compartiments investiront au moins 25% de leurs actifs
directement dans des actions.

Modifications apportées a la politique d’investissement des compartiments JSS
Systematic Equity — Emerging Markets, JSS Thematic Equity — Global, JSS Sustainable
Equity — Global Thematic, JSS Responsible Equity — Brazil, JSS Sustainable Equity —
Europe, JSS Sustainable Equity — Global, JSS Sustainable Equity — USA et JSS
Sustainable Equity — Water

Le conseil d’administration de JSS Investmentfonds a décidé qu’a compter de la date d’effet
(telle gqu’indiquée ci-dessous), les compartiments investiront au moins 51% de leurs actifs
directement dans des actions.

Calcul de la valeur nette d’inventaire de chaque compartiment

Ajout, a la section 5.7 « Calcul de la valeur nette d’inventaire » du prospectus de JSS
Investmentfonds, d’'une information précisant que la valeur nette d’inventaire ne sera pas
calculée durant les jours fériés nationaux des pays ou sont domiciliés les gestionnaires
d’investissement des compartiments concernés et ou sont fournis les services.

Ajout d’une nouvelle section intitulée « Jour d’évaluation » pour chaque compartiment
Ajout, au niveau de chaque compartiment, d'une nouvelle section intitulée « Jour
d’évaluation » définissant ledit jour d’évaluation comme tout jour au cours duquel les banques
sont ouvertes au Luxembourg ainsi que dans le pays ou est domicilié le gestionnaire
d’'investissement respectif et/ou le sous-gestionnaire d’investissement.
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5) Repositionnement, changement du nom, modification de la devise comptable et
remplacement du gestionnaire d’investissement du compartiment JSS Thematic Equity
— Global Dividend
(i) Au 1er mars 2020, la politique d’investissement a été modifiée comme suit: « Le

compartiment JSS Sustainable Equity — Global Dividend investit I'essentiel de ses
actifs a I'échelle mondiale, soit directement (au moins 51% des actifs du
compartiment), soit indirectement dans des actions d’entreprises pour lesquelles un
rendement du dividende durable et supérieur a la moyenne est escompté. De
robustes bilans, des flux de trésorerie disponibles abondants et réguliers, une
croissance bénéficiaire constante et une bonne visibilité sur les bénéfices revétent
une importance cruciale lors de la sélection des actions. Les investissements sont
réalisés dans tous les secteurs et segments de capitalisation, sans restriction
particuliere quant au domicile de I'émetteur. Ceci inclut également les marchés
émergents. »

(iii) Au 1er mars 2020, le compartiment JSS Thematic Equity — Global Dividend sera
renommé JSS Sustainable Equity — Global Dividend.

(iv) Jusqu’a la cléture de I'exercice, c’est-a-dire au 30 juin 2020, la devise comptable du
compartiment JSS Thematic Equity — Global Dividend sera I'euro (EUR), puis sera
modifiée en dollar américain (USD) au 1¢ juillet 2020.

(V) Sarasin & Partners LLP, London (jusqu’au 28 février 2020) est remplacé par Bank J.
Safra Sarasin Ltd., Basel (a2 compter du 29 févirer 2020) en tant que gestionnaire
d’'investissement du compartiment.

6) Précision quant a la durabilité pour les compartiments JSS Sustainable Equity — Tech
Disruptors et JSS Sustainable Equity — Global Lifestyle Brands
Les compartiments pouvant ne pas étre a 100% durables, précision dans la politique
d’investissement que les compartiments prennent en compte les aspects environnementaux,
sociaux et de gouvernance (ESG, ou durabilité) « au cours » au lieu de « a chaque étape » du
processus d’investissement.
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7) Changement d’indice de référence pour les compartiments JSS GlobalSar — Balanced
(CHF), JSS GlobalSar — Balanced (EUR) et JSS GlobalSar — Growth (EUR)
Compartiment Indice de référence actuel Nouvel indice de référence
JSS GlobalSar — | * 30% MSCI World Index e 30% MSCI World Index
Balanced (CHF) . 20% MSCI World Index CHF Hedged . 20% MSCI World Index CHF Hedged
. 50% JP Morgan Global GBI CHF Hedged . 50% ICE BofAML Euro Broad Market
Index CHF Hedged
JSS GlobalSar — | * 30% MSCI World Index e 30% MSCI World Index
Balanced (EUR) . 20% MSCI World Index EUR Hedged . 20% MSCI World Index EUR Hedged
. 50% FTSE Euro BIG TR . 50% ICE BofAML Euro Broad Market
Index
JSS GlobalSar — Growth | *  45% MSCI World Index e 45% MSCI World Index
(EUR) . 30% MSCI World Index CHF Hedged . 30% MSCI World Index CHF Hedged
. 25% FTSE Euro BIG TR . 25% ICE BofAML Euro Broad Market
Index

8)

9)

Veuillez noter que les changements d’indice de référence visent a apporter aux investisseurs
davantage de transparence concernant les actuels investissements structurels en obligations
d’entreprises investment grade.

Changement du nom de la classe d’actions « 12 » en « 110 » pour le compartiment JSS
Sustainable Equity — Global Thematic

A compter du 31 janvier 2020, la classe d’actions « 12 » du compartiment JSS Sustainable
Equity — Global Thematic sera renommeée « 110 ». Il est a noter que la définition ainsi que le
montant minimum de souscription initiale pour la classe d’actions « 110 » (anciennement
« |12 ») demeurent inchangés.

Changement du nom de la classe d’actions « 12 » en « 130 », augmentation du montant
minimum de souscription initiale pour la classe d’actions « 130 » (anciennement « 12 »)
et diminution de la commission de gestion pour la classe d’actions «I130 »
(anciennement « 12 ») du compartiment JSS Insurance Bond Opportunities

A compter du 31 janvier 2020, la classe d’actions « 12 » du compartiment JSS Insurance Bond
Opportunities sera renommée « 130 », le montant minimum de souscription initiale pour la
classe d’actions « 130 » (anciennement « [2 ») sera augmenté de 10 a 30 millions et la
commission de gestion pour la classe d’actions « I30 » (anciennement « |12 ») sera diminuée a
0,50% par an (anciennement 0,70% par an).

10) Modifications apportées a la politique d’investissement du compartiment

JSS Investmentfonds — JSS Insurance Bond Opportunities

Le conseil d’administration de JSS Investmentfonds a décidé qu’a compter de la date d’effet
(telle quindiquée ci-dessous), le compartiment sera autorisé a investir sur une base cumulée
jusqu’a 10% de ses actifs nets dans des titres en difficulté (distressed securities) ou dans des
obligations de type « contingent convertibles » (CoCos).
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Les modifications indiquées aux points 1), 2), 3), 4), 6), 7) et 10) ci-dessus entreront en vigueur a
compter du 31 janvier 2020 et seront reflétées dans le prospectus de la Société daté de janvier 2020.

Le prospectus est disponible gratuitement auprés de la société de gestion (J. Safra Sarasin Fund
Management (Luxembourg) S.A., 11-13, Boulevard de la Foire, L-1528 Luxembourg) et du dépositaire
de JSS Investmentfonds (RBC Investor Services Bank S.A., 14 porte de France, L-4360 Esch-sur-
Alzette).

Les actionnaires des compartiments précités qui sont concernés par les modifications reprises aux
points 1), 2), 5), 7) et 10) et ne sont pas d’accord avec celles-ci peuvent demander le rachat de leurs
actions gratuitement jusqu’au 30 janvier 2020. Les conditions relatives aux rachats et périodes de
rachat exposées dans le prospectus sont d'application. Ces informations vous sont fournies
conformément a une obligation légale.

Une copie des statuts, le prospectus, les Informations clés pour l'investisseur ainsi que les derniers
rapports annuel et semestriel sont disponibles gratuitement auprés du représentant en Suisse.

Représentant en Suisse : J. Safra Sarasin Investmentfonds AG, Postfach, 4002 Basel

Agent payeur en Suisse : Bank J. Safra Sarasin AG, Postfach, 4002 Basel

Ces informations vous sont fournies conformément a une obligation Iégale.

Sincéres salutations,

JSS Investmentfonds
Le Conseil d'administration

%) M Y—

Jules Moor Urs Oberer
Managing Director Managing Director
JSS Investmentfonds 8/12
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Luxembourg, 20 December 2019
Notice to the shareholders of
JSS Investmentfonds
Re: Changes implemented by the new prospectus dated January 2020

Dear shareholders,

We would like to inform you of the following changes to the prospectus of JSS Investmentfonds:

1) Amendments to the investment policy of the sub-funds JSS Thematic Equity — Global
Real Return and JSS Sustainable Portfolio — Balanced (EUR).
The board of directors of JSS Investmentfonds has taken the decision that as from the
effective date (as indicated hereunder) the sub-funds will invest at least 25% of their assets
directly in equities.

2) Amendments to the investment policy of the sub-funds JSS Systematic Equity -
Emerging Markets, JSS Thematic Equity — Global, JSS Sustainable Equity — Global
Thematic, JSS Responsible Equity — Brazil, JSS Sustainable Equity — Europe, JSS
Sustainable Equity — Global, JSS Sustainable Equity — USA and JSS Sustainable Equity
— Water
The board of directors of JSS Investmentfonds has taken the decision that as from the
effective date (as indicated hereunder) the sub-funds will invest at least 51% of their assets
directly in equities.

3) Calculation of the Net Asset Value for each sub-fund
insertion in section “5.7 Calculation of the Net Asset Value” of the prospectus of the JSS
Investmentfonds of the information that the net asset value will not be calculated on specific
national holidays of countries, where investment managers of the relevant sub-funds are
located and services being provided.

4) Insertion of a new section called “Valuation Day” for each sub-fund
Insertion on sub-fund’s level of a new section called “Valuation Day” specifying each day
banks are open for business in Luxembourg as well as in the country in which the relevant
investment manager and/or the sub-investment manager are located.

5) Re-positioning, re-naming, change of the accounting currency and change of the
investment manager of the sub-fund JSS Thematic Equity — Global Dividend

(i) As from 1 March 2020 the investment policy has been amended to the following: “The

assets of the JSS Sustainable Equity - Global Dividend are mainly invested worldwide

either directly (min. 51% of the sub-fund’s assets) or indirectly in equity securities of

companies for which an above-average and sustainable dividend yield is expected.
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Solid balanced sheets, healthy and consistent free cash flows, consistent earnings
growth and good earnings visibility are of crucial importance when selecting the
equities. Investments are made across sectors and market capitalizations and without
any restriction as to the issuer’s domicile. This also includes investments in the
emerging markets.”

As of 1 March 2020 the sub-fund JSS Thematic Equity — Global Dividend will be re-
named into JSS Sustainable Equity — Global Dividend

Until the end of the financial year i.e. 30 June 2020 the accounting currency of the
sub-fund JSS Thematic Equity — Global Dividend will be Euro (EUR) as from 1st July
2020 the accounting currency of the sub-fund will be changed to US Dollar (USD).

Change of investment manager from Sarasin & Partners LLP, London (until 28
February 2020) to Bank J. Safra Sarasin Ltd., Basel (as from 29 February 2020) for
the sub-fund.

6) Precision about Sustainability for the Sub-Funds JSS Sustainable Equity — Tech
Disruptors and JSS Sustainable Equity — Global Lifestyle Brands
Since the Sub-Funds may not be 100% fully sustainable, precision in the investment policy
that the Sub-Funds consider environmental, social and governance aspects (ESG, or
sustainability) “during” instead of “in every step” of the investment process.
7) Benchmark changes for the sub-funds JSS GlobalSar — Balanced (CHF), JSS GlobalSar
— Balanced (EUR) and JSS GlobalSar — Growth (EUR)
Sub-fund Current Benchmark New Benchmark
JSS GlobalSar — | * 30% MSCI World Index e 30% MSCI World Index
Balanced (CHF) *+  20% MSCI World Index CHF Hedged *  20% MSCI World Index CHF Hedged
. 50% JP Morgan Global GBI CHF hedged . 50% ICE BofAML Euro Broad Market
Index CHF hedged
JSS GlobalSar — | * 30% MSCI World Index e 30% MSCI World Index
Balanced (EUR) *+  20% MSCI World Index EUR Hedged *  20% MSCI World Index EUR Hedged
. 50% FTSE Euro BIG TR . 50% ICE BofAML Euro Broad Market
Index
JSS GlobalSar — Growth | * 45% MSCI World Index . 45% MSCI World Index
(EUR) *  30% MSCI World Index CHF Hedged *  30% MSCI World Index CHF Hedged
. 25% FTSE Euro BIG TR . 25% ICE BofAML Euro Broad Market
Index

Please note that the reason for the benchmark changes is the intention to provide the
investors with more transparency regarding the current structural investment in Investment
Grade Corporate Bonds.

JSS Investmentfonds
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8) Re-naming of share class “I12” into “I10” for the sub-fund JSS Sustainable Equity -
Global Thematic

As from 31 January 2020 the share class “I2” will be re-named into “110” for the sub-fund JSS
Sustainable Equity — Global Thematic. It is to be noted that the definition as well as the
minimum initial subscription amount for “I10” (formerly “I2”) remain unchanged.

9) Re-naming of the share class “I12” into “I30”, increase of the minimum initial
subscription amount for “I30” (formerly “I12””) and decrease of the management fee for
the “I130” (formerly “12”) of the sub-fund JSS Insurance Bond Opportunities

As from 31 January 2020 the share class “I2” will be re-named into “I30” for the Sub-Fund JSS
Insurance Bond Opportunities, the minimum initial subscription amount for “I30” (formerly “I2”)
will be increased from 10 Mio to 30 Mio and the management fee for “I30” (formerly “127) will
be decreased to 0.50% p.a. (formerly 0.70% p.a.).

10) Amendments to the investment policy of the sub-fund JSS Investmentfonds — JSS
Insurance Bond Opportunities

The board of directors of JSS Investmentfonds has taken the decision that as from the
effective date (as indicated hereunder) the sub-fund will be permitted to invest on an
accumulated basis up to 10% of the sub-fund’s net assets in distressed securities or
contingent convertible bond (CoCos).

The above mentioned changes indicated in items n° 1), 2), 3), 4), 6), 7) and item n° 10) above will be
effective as from 31 January 2020 and are reflected in the updated prospectus of the Company dated
January 2020.

The prospectus is available free of charge from the management company (J. Safra Sarasin Fund
Management (Luxembourg) S.A., 11-13, Boulevard de la Foire, L-1528 Luxembourg) and the
depositary of the JSS Investmentfonds (RBC Investor Services Bank S.A., 14 porte de France, L-4360
Esch-sur-Alzette).

Shareholders of the above mentioned sub-funds which are affected by the changes indicated in item
n° 1), 2), 5), 7) and item n° 10) and who do not agree to such changes may have their shares
redeemed free of charge until 30 January 2020. The conditions regarding redemptions and the
redemption periods laid down in the prospectus shall apply. This information is given for legal reasons.

A copy of the articles of incorporation, the prospectus, the key investor information as well as the
annual and semi-annual reports are available free of charge from the representative in Switzerland.
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Representative in Switzerland: J. Safra Sarasin Investmentfonds AG, Postfach, 4002 Basel

Paying Agent in Switzerland: Bank J. Safra Sarasin AG, Postfach, 4002 Basel.

This information is given for legal reasons.

Yours sincerely,

JSS Investmentfonds
The Board of Directors

.ﬁb Y/ " —

L

L ¥

Jules Moor Urs Oberer
Managing Director Managing Director
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