
 

 
 

Active is: 
 

Active is: 
Update on Swing Pricing 

April 2020 
 

DATE 

Image / Graphic / Text 
Placeholder 

 

Image / Graphic / Text 
Placeholder 

Value. Shared. 
 

Value. Shared. 

Investing involves risk. The value of an investment and the income from it may fall as well as rise and investors might not get back the full amount invested. The 
views and opinions expressed herein, which are subject to change without notice, are those of the issuer companies at the time of publication. The data used is 
derived from various sources, and assumed to be correct and reliable, but it has not been independently verified; its accuracy or completeness is not guaranteed 
and no liability is assumed for any direct or consequential losses arising from its use, unless caused by gross negligence or willful misconduct. The conditions of any 
underlying offer or contract that may have been, or will be, made or concluded, shall prevail. The duplication, publication, or transmission of the contents, 
irrespective of the form, is not permitted; except for the case of explicit permission by Allianz Global Investors GmbH.  
For investors in Europe (excluding Switzerland):  
This is a marketing communication issued by Allianz Global Investors GmbH, www.allianzgi.com, an investment company with limited liability, incorporated in 
Germany, with its registered office at Bockenheimer Landstrasse 42-44, 60323 Frankfurt/M, registered with the local court Frankfurt/M under HRB 9340, authorised 
by Bundesanstalt für Finanzdienstleistungsaufsicht (www.bafin.de). Allianz Global Investors GmbH has established branches in the United Kingdom, France, Italy, 
Spain, Luxembourg and the Netherlands. Contact details and information on the local regulation are available here (www.allianzgi.com/Info). 
For investors in Switzerland: This is a marketing communication issued by Allianz Global Investors (Schweiz) AG, a 100% subsidiary of Allianz Global Investors GmbH. 
Source: Allianz Global Investors as per April 2020 
 
 

 

 
Update on Swing Pricing 

As a purely protective measure and in the best interest of our investors Allianz Global Investors will apply Swing Pricing to more 
sub-funds of the Allianz Global Investor Fund SICAV starting as of 20th April 2020* in order to protect them from trading costs 

caused by large redemptions and subscriptions. The Swing Pricing Mechanism will be applied as described in the Prospectus (p.  
31 seq.). The following funds are in scope: 

 

Fund Name SPF Normal  Markets1 

Allianz Dynamic Asian High Yield Bond 0.50% 

Allianz Flexi Asia Bond 0.35% 

Allianz Green Bond 0.15% 

Allianz Indonesia Equity 0.40% 

Allianz Oriental Income 0.30% 

Allianz Thailand Equity 0.30% 

Allianz Europe Income and Growth 0.20% 

Allianz US High Yield 0.50% 

Allianz US Short Duration High Income Bond 0.35% 

 
1The data point per fund refers to the Swing Pricing Factor (SPF) applied in certain markets condition: SPF normal market conditions. SPF for distressed market 
conditions also apply and the data point per fund can be found on the https://regulatory.allianzgi.com/ website from 20th April 2020* onwards.  

 

These funds will have Swing Pricing applied to dealing prices in the event that daily net redemption or subscription activity 
exceeds a pre-defined threshold. This threshold level is not publicized in order to best protect the interests of existing 

shareholders.  Please note, that in certain market circumstances, we reserve the right to apply the Swing pricing process with 
immediate effect in order to protect the best interests of our existing investors. Please find further details in the Swing Pricing 

Explanation, the Frequently Asked Questions as well as the Prospectus. 
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https://www.allianzglobalinvestors.de/MDBWS/doc/1853_Swing+Explanation+March+2020.pdf?ca9a78d2673692cbca17199af95602c52016bb4f
https://www.allianzglobalinvestors.de/MDBWS/doc/1853_Swing+Explanation+March+2020.pdf?ca9a78d2673692cbca17199af95602c52016bb4f
https://www.allianzglobalinvestors.de/MDBWS/doc/FAQ_Swing+Pricing+Introduction_eng_March2020+(003).pdf?b491ac1680deabb2b5ad49c7e7e7f18c78da44de
https://www.allianzglobalinvestors.de/MDBWS/doc/UF_LU0204480833_VPE_EN_GR_29112019.pdf?18f343049bec9a66bcd6b250c377e88573fb203d

