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Janus Henderson Capital Funds plc:
Key administrative changes including new Transfer Agent,
Fund Accountant & Depositary/Custodian




Administrative changes

During 2020 we propose making some changes to the administration of the sub-funds of
Janus Henderson Capital Funds plc (JHCF' or ‘The Company’). The timeline opposite sets
out the schedule. We hope that this ‘Keeping you in the picture’ document will help guide
you through the changes and how they may affect you.

We intend to undertake the following:

» Changes to external providers of the following services:
o Transfer agent
o Fund accountant
o Depositary / Custodian

* Changes to the naming convention of share classes

» Addition of a management company

* Change in the name of one of the sub-funds

* Upgrading of Anti-Money Laundering (AML) and Anti-Bribery
and Corruption (ABC) wording and other regulatory wording in
legal agreements with clients

Details are given in the tables below.

Throughout the process we will seek to minimise disruption to

investors but it will be necessary for us to provide you with new

bank account numbers and contact details. A list of the sub-

funds and share classes of JHCF, along with their ISIN codes, is
appended to this communication.

Why are we making these changes?

These changes follow a comprehensive review of our third-party
servicing arrangements. By making these changes, we aim to
deliver a more streamlined and efficient service for clients, with
greater consistency across fund ranges and jurisdictions. The
changes are intended to minimise the differences between our
Luxembourg- and Dublin-based fund ranges in terms of client
experience.

Investor benefits of consolidating the administration include:

* Client on-boarding and account opening: single account
opening process for both our Luxembourg- and Dublin-based
fund ranges.

» Simplified regulatory compliance: clients will only need to
provide identification documents once to fulfil Know Your Client
and AML requirements for account opening for both
Luxembourg- and Dublin-based funds.

« Client servicing: single point of contact for client service
covering cross-border queries, dealing and valuations, with the
potential to move to single statements.

* Product harmonisation: common share class naming
conventions and common look to documentation, making it
simpler to deal across the two ranges.

Overall we expect that client service will be maintained or
enhanced.

managed or the risk profiles of the sub-funds.

Please note that the changes will not mean a change in the fund managers who manage the sub-funds, the way the sub-funds are




Planned timeline

Please note that the planned timeline is subject to change. Should any change be
necessary and we will of course inform you in advance of any alteration.

Early March 2020:

Letter regarding new AML and ABC
wording in legal agreements with
clients

May 2020:

EGM for change to the Articles of
Association / Constitution of the
Company

May/June 2020
Regulatory shareholder notification

6 July 2020:
The ‘Effective Date’ on which all
changes will come into effect

July 2020:
Post change notification

We expect to make administrative changes to our Luxembourg funds.
Further details of this change will be sent you in due course as applicable.



What is changing?

Sub-fund names

The Global Technology sub-fund will be renamed The Global Technology and Innovation sub-fund. The underlying portfolio
management and risk profile of this fund will not change. All other sub-fund names will remain unchanged.

Share class naming conventions

We will move to the numeric share class naming convention which is used on our Luxembourg funds, such as A2 HUSD. The table

explains this below:

Sub class
letter code

Currency code

A

(this letter references
terms of the share
class such as annual
management charge
and minimum initial
investment).

. Description
Numeric - .
Description of numeric code of letter
code
code
1 Net income: distributes income after the M Monthly
deduction of charges. distribution
2 Accumulation: accumulates income which Q Quarterly
is retained within the price of the share distribution
class.
3 Gross Income: distributes all income; S Semi-annual
charges are deducted from capital. distribution
4 Gross income + capital: distributes all No letter Annual
income and potentially a portion of code distribution
capital; charges are deducted from
capital. Distributions typically include a
portion of realised (and unrealised) capital
gains and may include a portion of
original capital invested.
5 Gross income + capital: distributes all

income and potentially a portion of
capital; charges are deducted from
capital. Distributions typically include a
portion of realised (and unrealised) capital
gains and may include a portion of
original capital invested.

HUSD
(this denotes the
currency of the share

class; in this case it is
Hedged US Dollars)

The share class naming changes will take place on the Effective Date.

A full list of the old share classes and the corresponding new share classes will be made available in April 2020 with the regulatory

shareholder notification.

Agreements with Clients

We are also taking the opportunity to make important enhancements to wording on AML and ABC and other regulatory wording in
legal agreements with clients, the details of which will be included in letters addressed to clients as required.

We are planning to send these amendment letters in March and we will be following these up to ensure signature ahead of the

Effective Date.




Changes to functions and parties

The changes will take place according to the timeline on page 3, subject to regulatory and,
where required, shareholder approval.

The administrative migration to the new service providers is expected to take place in one

tranche on the Effective Date.

Function

Transfer Agent

‘ Current

Citibank Europe plc
1 North Wall Quay
Dublin 1

Ireland

Tel: +353 1622 1326
Fax: +353 1 240 1602

janushendersonta@citi.com

‘ New

International Financial Data Services
(Ireland) Limited

Bishops Square

Redmond’s Hill

Dublin 2

Ireland

Tel: +353 1242 5453
[rish Fax Number + 353 1 562 5537

JanusHendersonTACS @statestreet.com

State Street Global Services

68/F Two International Finance Centre
8 Finance Street

Central

Hong Kong

Tel: to follow
Fax: +852 2103 0266

Depositary

Citibank Depositary Services Ireland
1 North Wall Quay

Dublin 1

Ireland

JP Morgan Bank (Ireland) Plc
200 Capital Dock

79 Sir John Rogerson’'s Quay
Dublin 2

Ireland

Administrator

Citibank Europe plc

JP Morgan Administration Services
(Ireland) Limited

200 Capital Dock

79 Sir John Rogerson’'s Quay
Dublin 2

Ireland

Fund Accountant and Custodian

Citibank Europe plc

JP Morgan Bank (Ireland) Plc

Management Company

Self-managed

Henderson Management, S.A. (‘HMSA”)

How will the changes be implemented?

Notification: For distributors and investors, some changes only require notification. This “Keeping you in the picture” document forms
part of the notification being provided to clients to allow clients to be aware of and, where necessary, prepare for the changes.

Shareholder vote: Only one of the changes requires a shareholder vote in order to be implemented — the amendment to the Articles of
Association moving the Company from self-managed to one with a management company. An EGM notice will be sent as outlined in

the timeline above.




Changes to functions and parties (continued)

How will the changes affect clients?

Investors and distributors

AML impact: — The Transfer Agent may require additional
documentation from a small number of clients. Frozen accounts
will not be unfrozen on transition on the Effective Date. We will
confirm in the regulatory shareholder notification whether any
non-frozen balances will be frozen on transition.

Application forms — We will provide new application forms
which will be required for the opening of new accounts from the
Effective Date.

Cheques — Cheques are not currently acceptable for making
subscriptions and this will not change after the Effective Date.

Distribution payment dates — To be changed from XD + 3 to
XD + 5. A dividend calendar will be made available on request.

Investor account number — Register account numbers will not
change for investors in JHCF.

Investor shareholdings — There will be no change to
shareholdings as a result of the migration other than the renaming
of share classes.

New bank accounts — Bank account details for subscription
payment settlements, redemptions and trailer fees will change.
We will publish these in written correspondence and on our
website closer to the Effective Date. They will be available from
IFDS Ireland, the new Transfer Agent, from the Effective Date.

New contact details — There will be new contact details for the
Registrar and Transfer Agent. From the Effective Date, clients
should use the IFDS Ireland or Hong Kong contact details in the
table on page 3.

New report delivery mechanism - IFDS will be using Victor
Buck Services' (“VBS”) secure online portal reporting depositary,
VDOX, to deliver Statements and Contract Notes.

New Swift address — New details for use from the Effective
Date will follow.

Non-dealing days around the Effective Date — Dealing will
continue as usual around the Effective Date with no impact on
dealing or settlement times.

Price file — There will be changes to the price, investor tax and
distribution rates file and these will be communicated ahead of
the Effective Date. Performance figures will not be included in the
price file.

Publication and accessibility of KIIDs / PHS / KFS — There
will be no change to the publication or accessibility of the KlIDs /
PHS / KFS. These documents will be updated to reflect new
administrative details as required.

Publication of prices — Prices for all the JHCF funds will
continue to be available on the website www.janushenderson.
com from 24:00 GMT / 19:00 EST. Price files will be distributed
by JP Morgan. There will be some changes to formatting, and
price investor tax and distribution files will become separate files.
Performance figures will not be included in the price files.

Statements and contract notes — These will be issued from
IFDS Ireland for periods after the Effective Date. There will be no
change of statement mailing dates but there will be minor
formatting changes to these PDF reports.

STP Trading — Routing will change for STP / swift trading
including Clearstream / Euroclear interfaces.

Valuation points — There will be no change to valuation points.

Zero account balances — These will be transitioned across on
the Effective Date along with all other accounts.

Commission

Commissions and trail payments — Advance commissions
payments (broker credit) will move from Month End + 7 to Month
End +10.

Commission, trailer fees and rebates — Payments will come
from IFDS rather than Citi.

New fee methodology — There will be a simplified methodology

for calculating front-end loading / commissions; please note this
will not impact the amounts paid.

Actions to prepare

Distributors and Investors may wish to start undertaking certain
actions in preparation of the upcoming changes when
documents / details are available ahead of the Effective Date.

We will send you the following documents for your attention:

* EGM notice to introduce the management company into the
scheme

» Executable amendment to legal agreements with clients
reflecting enhancements to AML and ABC rules

» Further administrative details prior to the Effective Date
* Opening and closing valuation statement

We hope you find this communication helpful, should you have
any further questions please contact your relationship manager.



Appendix

JHCF Sub-Funds and Share Classes with their ISIN Codes

ISIN ‘ Fund name ‘ Sub-fund name

IEOOBZ76W439 Janus Henderson Capital Funds plc Absolute Return Income Fund

IEO0OBZ 771832 Janus Henderson Capital Funds plc Absolute Return Income Fund
IEOOBD34XY49 Janus Henderson Capital Funds plc Absolute Return Income Fund
IEOOBD359501 Janus Henderson Capital Funds plc Absolute Return Income Fund
IEOOBD355P21 Janus Henderson Capital Funds plc Absolute Return Income Fund
IEO0BD358420 Janus Henderson Capital Funds plc Absolute Return Income Fund
IEOOBD359618 Janus Henderson Capital Funds plc Absolute Return Income Fund
IEOOBD3RYX91 Janus Henderson Capital Funds plc Absolute Return Income Fund
IEOOBD351249 Janus Henderson Capital Funds plc Absolute Return Income Fund
IEOOBD353363 Janus Henderson Capital Funds plc Absolute Return Income Fund
IEOOBD352H32 Janus Henderson Capital Funds plc Absolute Return Income Fund
IEOOBL6XYT65 Janus Henderson Capital Funds plc Absolute Return Income Fund
IEOOBL6XYV87 Janus Henderson Capital Funds plc Absolute Return Income Fund
IEOOBL6EXYS5H8 Janus Henderson Capital Funds plc Absolute Return Income Fund
IEOOBLEXYW94 Janus Henderson Capital Funds plc Absolute Return Income Fund
[EOOBJ4ASQF98 Janus Henderson Capital Funds plc Absolute Return Income Fund (EUR)
IEOOBJ4SQJ37 Janus Henderson Capital Funds plc Absolute Return Income Fund (EUR)
IEOOBJ4SQL58 Janus Henderson Capital Funds plc Absolute Return Income Fund (EUR)
IEOOBL6XYR42 Janus Henderson Capital Funds plc Absolute Return Income Fund (EUR)
IEOOBK26DW87 Janus Henderson Capital Funds plc Absolute Return Income Fund (EUR)
IEOOBKDMS8CO03 Janus Henderson Capital Funds plc Absolute Return Income Opportunities Fund
IEOOBLTVXS96 Janus Henderson Capital Funds plc Absolute Return Income Opportunities Fund
IEOOBLWF5Q02 Janus Henderson Capital Funds plc Absolute Return Income Opportunities Fund
IEOOBLY1N394 Janus Henderson Capital Funds plc Absolute Return Income Opportunities Fund
IEOOBLYINC86 Janus Henderson Capital Funds plc Absolute Return Income Opportunities Fund
IEOOBLY27S52 Janus Henderson Capital Funds plc Absolute Return Income Opportunities Fund
IEOOBM67H965 Janus Henderson Capital Funds plc Absolute Return Income Opportunities Fund
IEOOBLWF5C65 Janus Henderson Capital Funds plc Absolute Return Income Opportunities Fund
IEOOBLWF5N70 Janus Henderson Capital Funds plc Absolute Return Income Opportunities Fund
IEOOBLY1N519 Janus Henderson Capital Funds plc Absolute Return Income Opportunities Fund
|IEOOBLY1NF18 Janus Henderson Capital Funds plc Absolute Return Income Opportunities Fund
IEOOBLWF5D72 Janus Henderson Capital Funds plc Absolute Return Income Opportunities Fund
IEOOBLY1NG26 Janus Henderson Capital Funds plc Absolute Return Income Opportunities Fund
IEOOBD3RYY09 Janus Henderson Capital Funds plc Absolute Return Income Opportunities Fund
IEOOBLWF5F96 Janus Henderson Capital Funds plc Absolute Return Income Opportunities Fund
IEOOBLWF5L56 Janus Henderson Capital Funds plc Absolute Return Income Opportunities Fund




Appendix

JHCF Sub-Funds and Share Classes with their ISIN Codes

ISIN ‘ Fund name ‘ Sub-fund name
IEOOBLWFb5R19 Janus Henderson Capital Funds plc Absolute Return Income Opportunities Fund
IEOOBJIMRX11 Janus Henderson Capital Funds plc Balanced Fund
IEOOBFSS7M15 Janus Henderson Capital Funds plc Balanced Fund
IEOOBJIJMRY28 Janus Henderson Capital Funds plc Balanced Fund
IEOOBFSS8Q28 Janus Henderson Capital Funds plc Balanced Fund
IE0004445015 Janus Henderson Capital Funds plc Balanced Fund
IEOOB7KXQ091 Janus Henderson Capital Funds plc Balanced Fund
IEOOBK26DX94 Janus Henderson Capital Funds plc Balanced Fund
IE0009514989 Janus Henderson Capital Funds plc Balanced Fund
IEOOB83BYGI1 Janus Henderson Capital Funds plc Balanced Fund
IEOOB7GTM146 Janus Henderson Capital Funds plc Balanced Fund
IEOOB7GTM815 Janus Henderson Capital Funds plc Balanced Fund
IEOOBF2GLT67 Janus Henderson Capital Funds plc Balanced Fund
IEOOBF2GLV89 Janus Henderson Capital Funds plc Balanced Fund
IEOOB4JS1V06 Janus Henderson Capital Funds plc Balanced Fund
IEOOB775H168 Janus Henderson Capital Funds plc Balanced Fund
IE0031118809 Janus Henderson Capital Funds plc Balanced Fund
IEOOB6QIPT69 Janus Henderson Capital Funds plc Balanced Fund
IEOOBFSS7K90 Janus Henderson Capital Funds plc Balanced Fund
IEOOB6QCIF93 Janus Henderson Capital Funds plc Balanced Fund
IEOOBF2GLW96 Janus Henderson Capital Funds plc Balanced Fund
IE0009515622 Janus Henderson Capital Funds plc Balanced Fund
IEOOBFSS7W13 Janus Henderson Capital Funds plc Balanced Fund
IEOOB2B36V48 Janus Henderson Capital Funds plc Balanced Fund
IEOOB7VGZP57 Janus Henderson Capital Funds plc Balanced Fund
IEOOBFSS8623 Janus Henderson Capital Funds plc Balanced Fund
IEOOBD860F54 Janus Henderson Capital Funds plc Balanced Fund
IEOOBD860G61 Janus Henderson Capital Funds plc Balanced Fund
IEOOBD860H78 Janus Henderson Capital Funds plc Balanced Fund
IEOOBD860J92 Janus Henderson Capital Funds plc Balanced Fund
IEOOBF2GLY11 Janus Henderson Capital Funds plc Balanced Fund
IEOOBF2GLX04 Janus Henderson Capital Funds plc Balanced Fund
IE0004445783 Janus Henderson Capital Funds plc Flexible Income Fund
IE0004445676 Janus Henderson Capital Funds plc Flexible Income Fund
IE0009516141 Janus Henderson Capital Funds plc Flexible Income Fund
IEOOB7GTIV38 Janus Henderson Capital Funds plc Flexible Income Fund




Appendix (continued)

JHCF Sub-Funds and Share Classes with their ISIN Codes (cont.)

ISIN ‘ Fund name ‘ Sub-fund name

IEOOB3R7SC21 Janus Henderson Capital Funds plc Flexible Income Fund

IE0031119211 Janus Henderson Capital Funds plc Flexible Income Fund

IE0031119104 Janus Henderson Capital Funds plc Flexible Income Fund

IE0009516588 Janus Henderson Capital Funds plc Flexible Income Fund

IEOOB6QDLV23 Janus Henderson Capital Funds plc Flexible Income Fund

IEOOB3RVJ987 Janus Henderson Capital Funds plc Flexible Income Fund

IEO0B6Q9B218 Janus Henderson Capital Funds plc Flexible Income Fund

IEOOB64HKL97 Janus Henderson Capital Funds plc Flexible Income Fund

IEOOB6Y7ZF85 Janus Henderson Capital Funds plc Flexible Income Fund

IE0009516927 Janus Henderson Capital Funds plc Flexible Income Fund

IE0009516810 Janus Henderson Capital Funds plc Flexible Income Fund

IEOOBD860M22 Janus Henderson Capital Funds plc Flexible Income Fund

IEOOBFRSTGO0 Janus Henderson Capital Funds plc Flexible Income Fund

IEOOBFRSTF92 Janus Henderson Capital Funds plc Flexible Income Fund

IEOOB8705N62 Janus Henderson Capital Funds plc Flexible Income Fund

IEOOB7HOJV51 Janus Henderson Capital Funds plc Flexible Income Fund

IEOOB613X556 Janus Henderson Capital Funds plc Flexible Income Fund

IEOOBZ771H20 Janus Henderson Capital Funds plc Global Adaptive Capital Appreciation Fund
IEO0BZ773183 Janus Henderson Capital Funds plc Global Adaptive Capital Appreciation Fund
IEOOBDFDKWG69 Janus Henderson Capital Funds plc Global Adaptive Capital Appreciation Fund
IEOOBDQOYVK93 Janus Henderson Capital Funds plc Global Adaptive Capital Preservation Fund
[EOOBYVLFH11 Janus Henderson Capital Funds plc Global Adaptive Capital Preservation Fund
IEOOBZ775C5H4 Janus Henderson Capital Funds plc Global Adaptive Multi-Asset Fund
IEOOBZ775F85 Janus Henderson Capital Funds plc Global Adaptive Multi-Asset Fund
IEOOBZ777T61 Janus Henderson Capital Funds plc Global Adaptive Multi-Asset Fund
IEOOBZ777NOO Janus Henderson Capital Funds plc Global Adaptive Multi-Asset Fund
[EOOBZ77D437 Janus Henderson Capital Funds plc Global Adaptive Multi-Asset Fund
IEOOB7M6L893 Janus Henderson Capital Funds plc Global Diversified Alternatives Fund
IEOOB4QN4WO08 Janus Henderson Capital Funds plc Global Diversified Alternatives Fund
IEOOB9HKS450 Janus Henderson Capital Funds plc Global Diversified Alternatives Fund
IEOOBFRSSDO0O4 Janus Henderson Capital Funds plc Global Diversified Alternatives Fund
IEO0B414SQ08 Janus Henderson Capital Funds plc Global High Yield Fund

IEOOB4KYH756 Janus Henderson Capital Funds plc Global High Yield Fund

IEOOB4LJSST1 Janus Henderson Capital Funds plc Global High Yield Fund

IEOOB4LB1287 Janus Henderson Capital Funds plc Global High Yield Fund

IEOOB3SKM842 Janus Henderson Capital Funds plc Global High Yield Fund




Appendix (continued)

JHCF Sub-Funds and Share Classes with their ISIN Codes (cont.)

ISIN ‘ Fund name ‘ Sub-fund name

IEOOB68YNS11 Janus Henderson Capital Funds plc Global High Yield Fund
IEOOB41WXS11 Janus Henderson Capital Funds plc Global High Yield Fund
IEOOBD861G37 Janus Henderson Capital Funds plc Global High Yield Fund
IEOOBD861J67 Janus Henderson Capital Funds plc Global High Yield Fund
IEOOB7X3X728 Janus Henderson Capital Funds plc Global High Yield Fund
IEOOB4MXLX49 Janus Henderson Capital Funds plc Global High Yield Fund
IEO0B41CXQ90 Janus Henderson Capital Funds plc Global Investment Grade Bond Fund
IEO0B43M7D28 Janus Henderson Capital Funds plc Global Investment Grade Bond Fund
IEOOB3ZMOR87 Janus Henderson Capital Funds plc Global Investment Grade Bond Fund
IEOOB40RV384 Janus Henderson Capital Funds plc Global Investment Grade Bond Fund
IEOOB3Q2NJO0O Janus Henderson Capital Funds plc Global Investment Grade Bond Fund
IEOOB3PWP390 Janus Henderson Capital Funds plc Global Investment Grade Bond Fund
IEO0OB3257594 Janus Henderson Capital Funds plc Global Investment Grade Bond Fund
[EOOB4LIMZ29 Janus Henderson Capital Funds plc Global Investment Grade Bond Fund
[EOOB4Q8M094 Janus Henderson Capital Funds plc Global Investment Grade Bond Fund
IEOOB40J9K78 Janus Henderson Capital Funds plc Global Investment Grade Bond Fund
IEOOBD861K72 Janus Henderson Capital Funds plc Global Investment Grade Bond Fund
IEOOBD861L89 Janus Henderson Capital Funds plc Global Investment Grade Bond Fund
IEOOB8DQ2F94 Janus Henderson Capital Funds plc Global Investment Grade Bond Fund
[EOOBJTINW94 Janus Henderson Capital Funds plc Global Life Sciences Fund
IEOOBFTCPJ56 Janus Henderson Capital Funds plc Global Life Sciences Fund
IE0009355771 Janus Henderson Capital Funds plc Global Life Sciences Fund
IE0002122038 Janus Henderson Capital Funds plc Global Life Sciences Fund
IEOOBF2GMO042 Janus Henderson Capital Funds plc Global Life Sciences Fund
IEOOBFTCP959 Janus Henderson Capital Funds plc Global Life Sciences Fund
IEOOB4R5TH58 Janus Henderson Capital Funds plc Global Life Sciences Fund
[E0002128837 Janus Henderson Capital Funds plc Global Life Sciences Fund
IEO0B3S2VD85 Janus Henderson Capital Funds plc Global Life Sciences Fund
IEOOB6QFF942 Janus Henderson Capital Funds plc Global Life Sciences Fund
IEOOBJIJMRZ35 Janus Henderson Capital Funds plc Global Life Sciences Fund
IE0002141913 Janus Henderson Capital Funds plc Global Life Sciences Fund
IEOOB2B36J28 Janus Henderson Capital Funds plc Global Life Sciences Fund
IEOOBRJG6X20 Janus Henderson Capital Funds plc Global Life Sciences Fund
IEO0OB2B36G96 Janus Henderson Capital Funds plc Global Life Sciences Fund
IEOOBFRSYJ83 Janus Henderson Capital Funds plc Global Life Sciences Fund
IEOOBRJG6Y37 Janus Henderson Capital Funds plc Global Life Sciences Fund
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Appendix (continued)

JHCF Sub-Funds and Share Classes with their ISIN Codes (cont.)

ISIN
IEOOB8GQOT69

‘ Fund name

Janus Henderson Capital Funds plc

‘ Sub-fund name

Global Life Sciences Fund

IEOOBRJOSD748

Janus Henderson Capital Funds plc

Global Life Sciences Fund

IEOOBRJG7840

Janus Henderson Capital Funds plc

Global Life Sciences Fund

IEOOBFRSYK98

Janus Henderson Capital Funds plc

Global Life Sciences Fund

[EOOBFTCNQ83

Janus Henderson Capital Funds plc

Global Life Sciences Fund

IEOOBFTCNT15

Janus Henderson Capital Funds plc

Global Life Sciences Fund

IEOOB613WX69

Janus Henderson Capital Funds plc

Global Life Sciences Fund

IE0033534557

Janus Henderson Capital Funds plc

Global Real Estate Fund

IE0033534441

Janus Henderson Capital Funds plc

Global Real Estate Fund

IE0033534995

Janus Henderson Capital Funds plc

Global Real Estate Fund

[EOOBF2GM158

Janus Henderson Capital Funds plc

Global Real Estate Fund

IE0033534771

Janus Henderson Capital Funds plc

Global Real Estate Fund

IE0033534664

Janus Henderson Capital Funds plc

Global Real Estate Fund

[EOOB7VHC356

Janus Henderson Capital Funds plc

Global Real Estate Fund

IEOOB6Y5KI15

Janus Henderson Capital Funds plc

Global Real Estate Fund

IEOOBDFDKX76

Janus Henderson Capital Funds plc

Global Real Estate Fund

IE0033534888

Janus Henderson Capital Funds plc

Global Real Estate Fund

[EOOB2B37667

Janus Henderson Capital Funds plc

Global Real Estate Fund

IEOOBD8GP721

Janus Henderson Capital Funds plc

Global Real Estate Fund

IEOOBD861N04

Janus Henderson Capital Funds plc

Global Real Estate Fund

IEOOB95B5D80

Janus Henderson Capital Funds plc

Global Real Estate Fund

[EO0B9520L40

Janus Henderson Capital Funds plc

Global Real Estate Fund

[EOOB1187X13

Janus Henderson Capital Funds plc

Global Research Fund

[EOOB1187Y20

Janus Henderson Capital Funds plc

Global Research Fund

IEOOB6QGTWSE8

Janus Henderson Capital Funds plc

Global Research Fund

IEOOB1188382

Janus Henderson Capital Funds plc

Global Research Fund

IEOOBD8PL606

Janus Henderson Capital Funds plc

Global Research Fund

IEOOB8NYDPO1

Janus Henderson Capital Funds plc

Global Research Fund

IE0O009356076

Janus Henderson Capital Funds plc

Global Technology Fund

IE0002167009

Janus Henderson Capital Funds plc

Global Technology Fund

[EOOBHC8SV77

Janus Henderson Capital Funds plc

Global Technology Fund

IEO0B5949003

Janus Henderson Capital Funds plc

Global Technology Fund

IE0002167660

Janus Henderson Capital Funds plc

Global Technology Fund

IE0002175093

Janus Henderson Capital Funds plc

Global Technology Fund

IEO0B2B36Q94

Janus Henderson Capital Funds plc

Global Technology Fund

[EOOBFRSYS74

Janus Henderson Capital Funds plc

Global Technology Fund




Appendix (continued)

JHCF Sub-Funds and Share Classes with their ISIN Codes (cont.)

ISIN ‘ Fund name ‘ Sub-fund name
IEOOBFRSYT81 Janus Henderson Capital Funds plc Global Technology Fund
IEOOBHC8SG27 Janus Henderson Capital Funds plc Global Technology Fund
IEOOBHC8SH34 Janus Henderson Capital Funds plc Global Technology Fund
IE0004446971 Janus Henderson Capital Funds plc High Yield Fund
IE0004446757 Janus Henderson Capital Funds plc High Yield Fund
IE0009530639 Janus Henderson Capital Funds plc High Yield Fund
IEOOB6Y5G934 Janus Henderson Capital Funds plc High Yield Fund
IEOOB7QOMG23 Janus Henderson Capital Funds plc High Yield Fund
IEO0B4ZY3X89 Janus Henderson Capital Funds plc High Yield Fund
IEOOB5589841 Janus Henderson Capital Funds plc High Yield Fund
IE0031119435 Janus Henderson Capital Funds plc High Yield Fund
IE0031119328 Janus Henderson Capital Funds plc High Yield Fund
IE0009531157 Janus Henderson Capital Funds plc High Yield Fund
IEOOB6QCZK62 Janus Henderson Capital Funds plc High Yield Fund
IEOOB67PWQ95 Janus Henderson Capital Funds plc High Yield Fund
IEOOB3LFOX75 Janus Henderson Capital Funds plc High Yield Fund
IEOOB59RGT74 Janus Henderson Capital Funds plc High Yield Fund
IE0009531710 Janus Henderson Capital Funds plc High Yield Fund
IE0009531603 Janus Henderson Capital Funds plc High Yield Fund
IEOOBKKNGZ56 Janus Henderson Capital Funds plc High Yield Fund
IEOOBKKNH184 Janus Henderson Capital Funds plc High Yield Fund
IEOOB8XY4Y67 Janus Henderson Capital Funds plc High Yield Fund
IEOOBKKNH416 Janus Henderson Capital Funds plc High Yield Fund
IEOOB8CHWY27 Janus Henderson Capital Funds plc High Yield Fund
IEOOB8DSF907 Janus Henderson Capital Funds plc High Yield Fund
IEOOB613X663 Janus Henderson Capital Funds plc High Yield Fund
IEOOBVC3DM63 Janus Henderson Capital Funds plc Intech All-World Minimum Variance Core Fund
IEO0OB613V063 Janus Henderson Capital Funds plc Intech European Core Fund
IEOOB613V626 Janus Henderson Capital Funds plc Intech European Core Fund
IEOOB76HPMO6 Janus Henderson Capital Funds plc Intech European Core Fund
IEOOB3TLWG45 Janus Henderson Capital Funds plc Intech European Core Fund
[EOOB613V287 Janus Henderson Capital Funds plc Intech European Core Fund
IEO0B613Vv840 Janus Henderson Capital Funds plc Intech European Core Fund
IEOOBH4TS632 Janus Henderson Capital Funds plc Intech European Core Fund
IEOOBH4TS855 Janus Henderson Capital Funds plc Intech European Core Fund
IEOOBHTD4956 Janus Henderson Capital Funds plc Intech Global Absolute Return Fund
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Appendix (continued)

JHCF Sub-Funds and Share Classes with their ISIN Codes (cont.)

ISIN ‘ Fund name ‘ Sub-fund name
IEOOBHTD4B74 Janus Henderson Capital Funds plc Intech Global Absolute Return Fund
IEOOBHTD4D98 Janus Henderson Capital Funds plc Intech Global Absolute Return Fund
IEOOBHBXQV94 Janus Henderson Capital Funds plc Intech Global All-Country Low Volatility Fund
IE0032746863 Janus Henderson Capital Funds plc Intech US Core Fund
IE0032746970 Janus Henderson Capital Funds plc Intech US Core Fund
IE0032747051 Janus Henderson Capital Funds plc Intech US Core Fund
IE0032747168 Janus Henderson Capital Funds plc Intech US Core Fund
IEO0B1188838 Janus Henderson Capital Funds plc Intech US Core Fund
IEOOBFRSZB72 Janus Henderson Capital Funds plc Intech US Core Fund
IEOOBFRSZ958 Janus Henderson Capital Funds plc Intech US Core Fund
IEOOBJVNGV35 Janus Henderson Capital Funds plc Multi-Sector Income Fund
IEOOBJVNGX58 Janus Henderson Capital Funds plc Multi-Sector Income Fund
IEOOBJVNGW42 Janus Henderson Capital Funds plc Multi-Sector Income Fund
[EOOBJVNGT13 Janus Henderson Capital Funds plc Multi-Sector Income Fund
IEOOBJVNGS06 Janus Henderson Capital Funds plc Multi-Sector Income Fund
IEOOBJVNGR98 Janus Henderson Capital Funds plc Multi-Sector Income Fund
IEOOBJVNGZ72 Janus Henderson Capital Funds plc Multi-Sector Income Fund
IEOOBJVNGY65 Janus Henderson Capital Funds plc Multi-Sector Income Fund
IEOOBJXT4158 Janus Henderson Capital Funds plc Multi-Sector Income Fund
IEOOBJXT4265 Janus Henderson Capital Funds plc Multi-Sector Income Fund
[EOOBJVNH100 Janus Henderson Capital Funds plc Multi-Sector Income Fund
IEOOBJVNH092 Janus Henderson Capital Funds plc Multi-Sector Income Fund
IEOOBJVNH431 Janus Henderson Capital Funds plc Multi-Sector Income Fund
IE0004444828 Janus Henderson Capital Funds plc Opportunistic Alpha Fund
IEO0B2B35J52 Janus Henderson Capital Funds plc Opportunistic Alpha Fund
IEO009511647 Janus Henderson Capital Funds plc Opportunistic Alpha Fund
[E0031118791 Janus Henderson Capital Funds plc Opportunistic Alpha Fund
IEOOB6QBS936 Janus Henderson Capital Funds plc Opportunistic Alpha Fund
IE0009514872 Janus Henderson Capital Funds plc Opportunistic Alpha Fund
IEOOB2N6J677 Janus Henderson Capital Funds plc Opportunistic Alpha Fund
IEOOBFRSYW11 Janus Henderson Capital Funds plc Opportunistic Alpha Fund
IEOOBJVNH761 Janus Henderson Capital Funds plc US Balanced 2026
IEOOBJVNH654 Janus Henderson Capital Funds plc US Balanced 2026
IE0004445239 Janus Henderson Capital Funds plc US Forty Fund
IE0009531827 Janus Henderson Capital Funds plc US Forty Fund
IEOOBF2GM265 Janus Henderson Capital Funds plc US Forty Fund
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Appendix (continued)

JHCF Sub-Funds and Share Classes with their ISIN Codes (cont.)

ISIN ‘ Fund name ‘ Sub-fund name
IE0031118916 Janus Henderson Capital Funds plc US Forty Fund
IEOOB3LFOQ09 Janus Henderson Capital Funds plc US Forty Fund
IEOOB6QDJSH5 Janus Henderson Capital Funds plc US Forty Fund
IE0009532239 Janus Henderson Capital Funds plc US Forty Fund
IEO0B2B35Y04 Janus Henderson Capital Funds plc US Forty Fund
IE0009532122 Janus Henderson Capital Funds plc US Forty Fund
IEOOBFRSZ065 Janus Henderson Capital Funds plc US Forty Fund
IEOOB8W85S00 Janus Henderson Capital Funds plc US Forty Fund
IEOOBFRSYZ42 Janus Henderson Capital Funds plc US Forty Fund
IEOOB84P3S55 Janus Henderson Capital Funds plc US Forty Fund
[IEOOBHCQP217 Janus Henderson Capital Funds plc US Forty Fund
IE0031027877 Janus Henderson Capital Funds plc US Research Fund
IE0031138864 Janus Henderson Capital Funds plc US Research Fund
IE0031138971 Janus Henderson Capital Funds plc US Research Fund
IE0031139383 Janus Henderson Capital Funds plc US Research Fund
IEOOBD8D5S47 Janus Henderson Capital Funds plc US Research Fund
IEOOBS8HDML23 Janus Henderson Capital Funds plc US Research Fund
IE0004858563 Janus Henderson Capital Funds plc US Short-Term Bond Fund
IE0004858456 Janus Henderson Capital Funds plc US Short-Term Bond Fund
IE0009533641 Janus Henderson Capital Funds plc US Short-Term Bond Fund
IEOOB7D1PHO0 Janus Henderson Capital Funds plc US Short-Term Bond Fund
IE0031119658 Janus Henderson Capital Funds plc US Short-Term Bond Fund
IE0031119542 Janus Henderson Capital Funds plc US Short-Term Bond Fund
IEOOB6QGT7K24 Janus Henderson Capital Funds plc US Short-Term Bond Fund
IEOOB6QCRZ57 Janus Henderson Capital Funds plc US Short-Term Bond Fund
IEOOB6Q97T0O5 Janus Henderson Capital Funds plc US Short-Term Bond Fund
[EOOB808G672 Janus Henderson Capital Funds plc US Short-Term Bond Fund
IE0009534052 Janus Henderson Capital Funds plc US Short-Term Bond Fund
IEOOB7H10488 Janus Henderson Capital Funds plc US Short-Term Bond Fund
IEO0B2B37881 Janus Henderson Capital Funds plc US Short-Term Bond Fund
IEOOBD8Db5Z14 Janus Henderson Capital Funds plc US Short-Term Bond Fund
IEOOBFRSYX28 Janus Henderson Capital Funds plc US Short-Term Bond Fund
IEOOBFRSYY35 Janus Henderson Capital Funds plc US Short-Term Bond Fund
IE0001256803 Janus Henderson Capital Funds plc US Strategic Value Fund
IEOOB2B35R37 Janus Henderson Capital Funds plc US Strategic Value Fund
IE0001257090 Janus Henderson Capital Funds plc US Strategic Value Fund
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Appendix (continued)

JHCF Sub-Funds and Share Classes with their ISIN Codes (cont.)

ISIN
IE0001262298

‘ Fund name

Janus Henderson Capital Funds plc

‘ Sub-fund name

US Strategic Value Fund

IEOOB3TND124

Janus Henderson Capital Funds plc

US Strategic Value Fund

IEOOB3VXZV45

Janus Henderson Capital Funds plc

US Strategic Value Fund

IE0C001426232

Janus Henderson Capital Funds plc

US Strategic Value Fund

IEO0B2B35T50

Janus Henderson Capital Funds plc

US Strategic Value Fund

IEOO0B2B35V72

Janus Henderson Capital Funds plc

US Strategic Value Fund

IEOOBFRSZ628

Janus Henderson Capital Funds plc

US Strategic Value Fund

IEOOBFRSZ511

Janus Henderson Capital Funds plc

US Strategic Value Fund

IE0009354923

Janus Henderson Capital Funds plc

US Venture Fund

IEO0B2B35Z11

Janus Henderson Capital Funds plc

US Venture Fund

[E0009534169

Janus Henderson Capital Funds plc

US Venture Fund

IE0009534383

Janus Henderson Capital Funds plc

US Venture Fund

IEOOB44BD966

Janus Henderson Capital Funds plc

US Venture Fund

IE0009534508

Janus Henderson Capital Funds plc

US Venture Fund

IEOOB2B36255

Janus Henderson Capital Funds plc

US Venture Fund

[EOOBFRSZ172

Janus Henderson Capital Funds plc

US Venture Fund

IEOOBFRSZ289

Janus Henderson Capital Funds plc

US Venture Fund

[EOOB755XC12

Janus Henderson Capital Funds plc

US Venture Fund




Our offices

For further information on these changes or our products, please contact your local sales
office or visit our website at www.janushenderson.com

Janus Henderson Headquarters Frankfurt Madrid Zurich

(London) 25th Floor Paseo de la Castellana 95 6th Floor

201 Bishopsgate Tower 185, Friedrich-Ebert-Anlage Torre Europa Dreikonigstrasse 12
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Tel: +41 (0)43 888 62 62
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Fax: +39 02 72 14 7350 PO BOX 506638
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Fax: +33 (0)144 51 94 22

Janus Henderson

INVESTORS

For institutional/ sophisticated investors / accredited investors qualified distributors use only. Not for onward distribution. All content in this
document is for information or general use only and is not specific to any individual client requirements. Janus Henderson Capital Funds Plc is a
UCITS established under Irish law, with segregated liability between funds. Investors are warned that they should only make their investments
based on the most recent Prospectus which contains information about fees, expenses and risks, which is available from all distributors and paying
agents, it should be read carefully. An investment in the fund may not be suitable for all investors and is not available to all investors in all
jurisdictions; it is not available to US persons. Past performance is not indicative of future results. The rate of return may vary and the principal value
of an investment will fluctuate due to market and foreign exchange movements. Shares, if redeemed, may be worth more or less than their original
cost. This is not a solicitation for the sale of shares and nothing herein is intended to amount to investment advice. This document does not
constitute investment advice or an offer to sell, buy or a recommendation, nor should it be taken as a basis to take (or stop taking) any decision,
for securities, other than pursuant to an agreement in compliance with applicable laws, rules and regulations. Janus Henderson Group plc and its
subsidiaries are not responsible for any unlawful distribution of this document to any third parties, in whole or in part, or for information reconstructed
from this document and do not guarantee that the information supplied is accurate, complete, or timely, or make any warranties with regards to the
results obtained from its use. As with all investments, there are inherent risks that each individual should address. The distribution of this document
or the information contained in it may be restricted by law and may not be used in any jurisdiction or any circumstances in which its use would be
unlawful. This presentation is strictly private and confidential and may not be reproduced or used for any purpose other than evaluation of a
potential investment in Janus Capital International Limited’s products or the procurement of its services by the recipient of this presentation or
provided to any person or entity other than the recipient of this presentation. We may record telephone calls for our mutual protection, to improve
customer service and for regulatory record keeping purposes.

Issued in Europe by Janus Henderson Investors. Janus Henderson Investors is the name under which investment products and services are provided by Janus Capital International
Limited (reg no. 3594615), Henderson Global Investors Limited (reg. no. 906355), Henderson Investment Funds Limited (reg. no. 2678531), AlphaGen Capital Limited (reg. no.
962757), Henderson Equity Partners Limited (reg. no.2606646), (each registered in England and Wales at 201 Bishopsgate, London EC2M 3AE and regulated by the Financial
Conduct Authority) and Henderson Management S.A. (reg no. B22848 at 2 Rue de Bitbourg, L-1273, Luxembourg and regulated by the Commission de Surveillance du Secteur
Financier). The extract prospectus (edition for Switzerland), the articles of incorporation, the extract annual and semi-annual report, in German, can be obtained free of charge from
the representative in Switzerland: First Independent Fund Services Ltd (“FIFS”), Klausstrasse 33, CH-8008 Zurich, Switzerland, tel: +41 44 206 16 40, fax: +41 44 206 16 41, web:
http://www.fifs.ch. The Swiss paying agent is: Banque Cantonale de Genéve, 17, quai de I'lle, CH-1204 Geneva. The last share prices can be found on www.fundinfo.com. For
Quialified investors, institutional, wholesale client use only. Austrian investors may obtain the current prospectus and simplified prospectus free of charge at Bank Austria Creditanstalt
AG, AM Hof 2, 1010 Wien, Austria. This document is not for public distribution in Belgium. German investors may obtain the current prospectus and simplified prospectus free of
charge at State Street Bank GmbH, Brienner Str. 59, D-80333, Munich, Germany. The Fund has been registered under the Act of the supervision of investment institutions in the
Netherlands. Dutch investors may obtain the current prospectus, simplified prospectus, annual report, semi annual report and Memorandum & Avrticles of Association from Citi
Funds Services (Ireland) Ltd (in their capacity as administrator). Janus Henderson Capital Funds Plc is an lrish collective investment scheme (IIC) registered in the National
Securities Market Commission’s (CNMV) registry with registration number 265. Its custodian is Brown Brothers Harriman Trustee Services (Ireland) Limited and its Investment
Advisor is Janus Capital International Limited, authorised and regulated by the Financial Conduct Authority. Investors are warned that they should make their investments based on
the IIC’s latest documentation. You may consult with and request from the distributor (Allfunds Bank, S.A.) and subdistributors in Spain as well as from the registries of the CNMV
a copy of the marketing memorandum, the prospectus and the latest published economic reports. The Custodian in Spain is Citibank Europe plc, Spanish Branch. This document
is intended to be distributed in Italy only to persons qualifying as professional investors, pursuant to article 31, paragraph 2, of CONSOB Regulation 11522/1998. Any further
dissemination of this document to other persons who do not qualify as professional investors is not permitted nor is authorised by Janus Henderson Investors. Janus Henderson,
Janus, Henderson, Perkins, Intech, and Knowledge. Shared are trademarks of Janus Henderson Group plc or one of its subsidiaries. © Janus Henderson Group plc. For more
information or to locate your country’s Janus Henderson Investors representative contact information, please visit www.janushenderson.com. H044424/0220_EMEA



JANUS HENDERSON CAPITAL FUNDS PLC

10 Earlsfort Terrace
Dublin 2

Ireland

This document is important and requires your immediate attention. If you are in any doubt as
to the action you should take you should seek advice from your stockbroker, bank manager,
solicitor, accountant or other independent financial adviser.

If you have sold or transferred all of your shares in any of the sub-funds of Janus Henderson
Capital Funds plc (the “Company”), please pass this document at once to the purchaser or
transferee or to the stockbroker, bank or other agent through whom the sale or transfer was
effected for transmission to the purchaser or transferee as soon as possible.

Capitalised terms used herein shall bear the same meaning as capitalised terms used in the
Prospectus dated 16 April 2020. Copies of the Prospectus are available upon request during
normal business hours from the registered office of the Company or from the local
representative of the Company in each jurisdiction in which the sub-funds of the Company are
registered for public distribution.

In accordance with the current policy of the Central Bank, this document has not been reviewed by
the Central Bank.

3 June 2020

RE: Notification of changes to the Prospectus
Dear Shareholder,

INTRODUCTION

The Company is authorised by the Central Bank as an open-ended investment company with variable
capital incorporated under the laws of Ireland as a public limited company pursuant to the Companies
Act 2014 and the European Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations, 2011 (as amended) (the “Regulations”). The Company is organised as an
umbrella fund with segregated liability between sub-funds.

The purpose of this letter is to notify you of a proposal to:

1-3  appoint a new depositary, administrator and transfer agent to the Company in place of the
existing service providers;

4 change the fee structure of the Company to reflect the payment of management fees to the

Company’s proposed management company, Henderson Management, S.A. (“HMSA”);

change the naming convention of the Classes of Shares in the Funds;

reclassify Class U Shares;

change the name of Janus Henderson Global Technology Fund;

change of distribution payment date; and

change the subscription settlement period for individual investors.

© 00 N O O

Directors: Mr lan Dyble (UK),; Mr. Carl O’Sullivan;
Mr. Peter Sandys; Mr Alistair Sayer (UK)
An umbrella fund with segregated liability between sub-funds
Registered No. 296610; Registered Address: as above



CHANGE OF DEPOSITARY

The Board of Directors of the Company (the “Board”) has informed the depositary of the
Company, Citi Depositary Services Ireland DAC, (the “Current Depositary”) that it is
terminating its appointment as depositary for commercial reasons. As a result, it is proposed
that the Current Depositary be replaced with J.P. Morgan Bank (Ireland) plc (the “New
Depositary™).

CHANGE OF ADMINISTRATOR

The Board has been informed by the administrator of the Company, Citibank Europe plc (the
“Current Administrator”), that it is resigning as administrator for commercial reasons. As a
result, it is proposed that the Current Administrator be replaced with J.P. Morgan
Administration Services (Ireland) Limited (the “New Administrator”). It is proposed that,
upon its appointment as the Company’s management company, HMSA will appoint the New
Administrator.

CHANGE OF TRANSFER AGENT

In conjunction with the appointment of the New Administrator, it is proposed to appoint
International Financial Data Services (Ireland) Limited as the transfer agent for the Company
(the “Transfer Agent”) with responsibility for the processing of all shareholder transactions
with the Company, including subscriptions and redemptions. It is proposed that, upon its
appointment as the Company’s management company, HMSA will appoint the Transfer
Agent.

Comprehensive details of the arrangements with the Transfer Agent, including how you can
interact with them and revised bank account details are available at www.janushenderson.com
or upon request from your usual Janus Henderson contact.

CHANGE OF FEE STRUCTURE

As notified to Shareholders by way of circular dated 23 April 2020 convening an
extraordinary general meeting of the Company (the “EGM”), the Company intends, to appoint
HMSA as the management company of the Company. As set out in the circular, the
appointment of HMSA will result in a management fee being introduced in respect of each of
the Funds.

The fees payable to the New Depositary, the New Administrator and the Transfer Agent do
not reflect an increase on the fees for the time being payable to the Current Depositary and
Current Administrator.

CHANGES IN NAMING CONVENTION OF CLASSES OF SHARES

It is proposed to change the naming convention of the Classes of Shares of the Funds in the
manner set out below. The new name of each Class of Shares offered by the Company will
enable Shareholders to identify the distribution policy, distribution frequency, hedging policy
and currency of a Class by reference to the following sub-classifications:



Share Class | Distribution Distribution Hedged*** Share Class Currency
Policy* Frequency

Class A Series 1 Annual: fakad Hedged - H US Dollar (USD)

Class B Series 2 Euro (EUR)

Class E Series 3 Bi- S Portfolio Pound Sterling (GBP)

Class G Series 4 annual: Hedged - PH | Hong Kong Dollar (HKD)

Class H Series 5 Japanese Yen (JPY)

Class | Quarterly: q Australian Dollar (AUD)

Class S Swiss Franc (CHF)

Class V Canadian Dollar (CAD)

Class Y Monthly: m Renminbi (CNH)

Class Z Swedish Kronor (SEK)
New Zealand Dollar (NZD)
Singapore Dollar (SGD)
Norwegian Krone (NOK)

*The five series and their corresponding distribution policies are as follows:

Series 1

The distribution policy is to distribute substantially all of the investment income for the relevant accounting
period after the deduction of fees, charges and expenses. Distributions will not include realised and
unrealised capital gains.

Series 2

These are the accumulating share classes. All net income and net realised capital gains will not be distributed
and will be reflected in the net asset value per Share.

Series 3

The distribution policy is to distribute substantially all of the investment income for the relevant accounting
period before the deduction of fees, charges and expenses.

Series 4

The distribution policy is to distribute substantially all of the investment income over the relevant accounting
period and potentially a portion of capital before the deduction of fees, charges and expenses. To allow more
investment income to be distributed, series 4 Share Classes will deduct fees, charges and expenses from
capital and distributions may also include realised and unrealised capital gains and original capital invested.

Series 5

The distribution policy is to distribute substantially all of the investment income over the relevant accounting
period and potentially a portion of capital before the deduction of fees, charges and expenses. To allow more
investment income to be distributed, series 5 Share Classes will deduct fees, charges and expenses from
capital and distributions may also include realised and unrealised capital gains and original capital invested.

**Annually distributing share classes are identifiable by the absence of the distribution
frequency sub-classification/series.

***Unhedged share classes are identifiable by the absence of the hedging policy sub-
classification/series.

As an example of the impact of this change:

Current
Janus Henderson Example Fund Class A€acc

New

Janus Henderson Example Fund Class A2 EUR

A mapping

table confirming each new share class name is available at

www.janushenderson.com or upon request from your usual Janus Henderson contact.




6. RECLASSIFICATION OF CLASS U SHARES

It is proposed that Class U Shares be reclassified as Class H Shares, except for Absolute
Return Income Fund, Absolute Return Income Fund (EUR), Absolute Return Income
Opportunities Fund, Intech European Core Fund and Intech US Core Fund. Other than this
reclassification and the changes to the naming convention set out in section 5. above, there are
no changes to the characteristics of the currently available Class U Shares being reclassified as
Class H Shares. Investors in Class U Shares being reclassified as Class G shares will retain
their existing rights and not be subject to the Class G Shares investment minimums otherwise
applicable.

These changes are also shown in the mapping table available at www.janushenderson.com or
upon request from your usual Janus Henderson contact.

7. CHANGE OF NAME OF JANUS HENDERSON GLOBAL TECHNOLOGY FUND

It is proposed, subject to the approval of the Central Bank, to change the name of Janus
Henderson Global Technology Fund to Janus Henderson Global Technology and Innovation
Fund to better differentiate this fund from other similarly named funds managed by Janus
Henderson Investors.

8. CHANGE OF DISTRIBUTION PAYMENT DATE

It is proposed that the settlement date for payment of distribution proceeds be increased from
ex-dividend date + 3 days to ex-dividend date + 5 days. A dividend calendar will be made
available at www.janushenderson.com or upon request from the Transfer Agent, post
migration.

9. CHANGE OF SETTLEMENT PERIOD FOR INDIVIDUAL INVESTORS

It is proposed that the settlement period for proceeds due from individual investors for initial
and subsequent subscriptions (i.e. the deadline by which such proceeds must be received by
the Administrator) be increased from 3.30pm (lIrish time) on T to 3.30pm (lrish time) on T+3.

EFFECTIVE DATE OF THE CHANGES

The change set out herein will be reflected in the prospectus that is to be issued on 6 July 2020 or such
later date as shall be notified to Shareholders (the “Effective Date”).

IMPACT OF THE CHANGES

On the Effective Date, the Current Depositary’s termination will coincide with the appointment of the
New Depositary.

Following the Effective Date, the custody and safekeeping arrangements applicable to the Company,
all of the securities accounts, associated services and sub-delegation arrangements will be provided by
the New Depositary.

Any personal data and other data concerning you and the services provided to you will be held by the
Transfer Agent, the New Depositary and/or the New Administrator and/or, as applicable.

HMSA will be appointed on the Effective Date. The fees payable to HMSA as management company
will become payable from the Effective Date. It is also proposed that the New Administrator and the
Transfer Agent will be appointed in respect of the Company on the Effective Date and that their
appointments will coincide with the resignation of the Current Administrator.
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The costs relating to the changes set out herein shall be borne by the Janus Henderson Group.
No further action will be required by you to implement the changes.

If you are in any doubt as to your own tax position in relation to the changes, you should consult your
own tax advisors regarding the changes with respect to your own situation.

ADDITIONAL INFORMATION

For additional resources detailing the proposed changes, including new bank account details, contact
details, FAQs and mapping tables of name changes please refer to www.janushenderson.com.

Should you have any questions relating to these matters, you should contact your usual Janus
Henderson contact or alternatively your investment consultant, tax adviser and/or legal adviser as
appropriate.

Yours sincerely,

o

Director
for and on behalf of
Janus Henderson Capital Funds plc



Janus Henderson

INVESTORS

6 July 2020
Dear Shareholder

Completion of administrative changes to Janus Henderson Capital Funds pic (“JHCF”
or the “Company”)

We are pleased to announce that the administrative changes to JHCF as described in earlier
communications to you took place as scheduled on 6 July 2020. These include:

e The appointment of International Financial Data Services (Ireland) Limited as
Transfer Agent, replacing Citibank Europe plc

e The appointment of J.P. Morgan Bank (Ireland) as Depository / Custodian,
replacing Citi Depository Services Ireland DAC

e The appointment of J.P. Morgan Administration Services (Ireland) Limited as
Administrator, replacing Citibank Europe plc

e The appointment of Henderson Management S.A. as Management Company,
replacing the self-management of the fund and subsequent to the change of JHCF’s
constitution as voted on and approved at an Extraordinary General Meeting on 18
May 2020

¢ A change in the naming convention of share classes

Details about the above can be found in the Notification of Changes to Prospectus that was
issued to shareholders on 3 June 2020 and is available from the notices page on the Janus
Henderson website at www.janushenderson.com

New contact details
We would like to remind you that the following contact details should now be used.

Transfer Agent International Financial Data Services (Ireland) Limited
Bishops Square
Redmond’s Hill
Dublin 2
Ireland
Email: JanusHendersonTACS@statestreet.com
Europe:
Telephone: +353 1 242 5453 (09:00-17:00 Ireland time)
Fax: +353 1 562 5537
Asia:
Telephone: +852 2978 9277 (09:00-19:00 HK time)
Fax: +852 2103 0266

Janus Henderson Investors
201 Bishopsgate, London EC2M 3AE
T +44 (0)20 7818 1818 F +44 (0)20 7818 1819

janushenderson.com




Account numbers
Please note that your account number remains unchanged.

New bank account details
Please find the new bank account details that you should use set out in the attached Appendix.

We recognise that there has been a large amount of information to process and would like to
thank you for your patience. We are confident that, as a result of these changes, shareholders
will have a simpler and smoother overall experience.

Should you have any queries please contact your Janus Henderson representative, the
Transfer Agent or alternatively your investment consultant, tax adviser and/or legal adviser
as appropriate.

Yours faithfully,

Alex Wheeler
Head of Transfer Agency EMEA

For and on behalf of
Janus Henderson Investors



Appendix

Bank account details for settlement of subscriptions into Janus Henderson Capital Funds plc
from 6 July 2020.

Euro (EUR) Bank of America N.A. Singapore Bank of America N.A.
Dollars (SGD)
2 King Edward Street 50 Collyer Quay
London, EC1A 1HQ #14-01 OUE Bayfront
UK Singapore 049321
SWIFT (BIC) code: BOFAGB22 SWIFT (BIC) code: BOFASG2X
AJc No: (IBAN) GB79BOFA1650 ACH/GIRO: 7065212
5083655038
A/c Name: JHCF Investor Account A/c No: 71908011
Alc Name: JHCF Investor Account
US Dollars Bank of America N.A. Hong Kong Bank of America N.A.
(USD) Dollars (HKD)
222 Broadway Cheung Kong Centre, Floor 52
New York, NY 10038 2 Queens Road Central
USA Hong Kong
SWIFT (BIC) code: BOFAUS3N SWIFT (BIC) code: BOFAHKHX
ABA Routing Code: 026009593 ACH/GIRO: 055757
CHIPS: 0959 Alc No: 72723013
A/c No: 6550562925 Alc Name: JHCF Investor Account
A/c Name: JHCF Investor Account
Japanese Bank of America N.A. Swedish Bank of America N.A.
Yen (JPY) Krona (SEK)
Nihonbashi 1-chome Mitsui Building 2 King Edward Street
1-4-1 Nihonbashi, Chuo-Ku London, EC1A 1HQ
Tokyo 103-0027, Japan UK
SWIFT (BIC) code: BOFAJPJX SWIFT (BIC) code: BOFAGB22
Alc No: 23507019 Alc No: (IBAN)
GB88BOFA16505083655070
A/c Name: JHCF Investor Account Alc Name: JHCF Investor Account
Pound Bank of America N.A. Swiss Franc Bank of America N.A.
Sterling (CHF)
(GBP)
2 King Edward Street 2 King Edward Street
London, EC1A 1HQ London, EC1A 1HQ
UK UK
SWIFT (BIC) code: BOFAGB22 SWIFT (BIC) code: BOFAGB22
Alc No: (IBAN) Alc No: (IBAN)
GB35BOFA16505083655054 GB05BOFA16505083655012
A/c Name: JHCF Investor Account A/c Name: JHCF Investor Account
Australian Bank of America N.A. Canadian Bank of America N.A.
Dollar (AUD) Dollar (CAD)
Level 34, Governor Phillip Tower 181 Bay Street, Suite 400
1 Farrer Place, Sydney Toronto, ON M5J 2V8
NSW 2000, Australia Canada
SWIFT (BIC) Code: BOFAAUSX SWIFT (BIC) Code: BOFACATT
BSB: 232001 ABA Routing Code: 024156792
Alc No: 18667013 Alc No: 55742200
A/c Name: JHCF Investor Account Alc Name: JHCF Investor Account
Chinese Bank of America N.A.
Renminbi
(CNY)

Cheung Kong Centre, Floor 52

2 Queens Road Central

Hong Kong

SWIFT (BIC) code: BOFAHKHX
ACH/GIRO: 055757

Alc No: 72723039

A/c Name: JHCF Investor Account



JANUS HENDERSON CAPITAL FUNDS PLC
10 Earlsfort Terrace
Dublin 2
Ireland

This document is important and requires your immediate attention. If you are in any doubt as
to the action you should take you should seek advice from your stockbroker, bank manager,
solicitor, accountant or other independent financial adviser.

If you have sold or transferred all of your shares in any of the sub-funds of Janus Henderson
Capital Funds plc (the “Company”), please pass this document at once to the purchaser or
transferee or to the stockbroker, bank or other agent through whom the sale or transfer was
effected for transmission to the purchaser or transferee as soon as possible.

Capitalised terms used herein shall bear the same meaning as capitalised terms used in the
prospectus for the Company dated 16 April 2020, as may be amended or supplemented from
time to time (the “Prospectus”). Copies of the Prospectus are available upon request during
normal business hours from the registered office of the Company or from the local
representative of the Company in each jurisdiction in which the sub-funds of the Company are
registered for public distribution.

In accordance with the current policy of the Central Bank, this document has not been reviewed
by the Central Bank.

23 April 2020
Re: Amendment to the Constitution of the Company (the “Constitution™)
Dear Shareholder,

The purpose of this circular is to inform you of the proposed changes to the Constitution to provide
the Company with the flexibility to appoint a UCITS management company (a “ManCo”) to assist
with the management of the Company’s affairs.

Changes to the Constitution

It is proposed to amend the Constitution to allow the Company to appoint a ManCo to assist the
Company with the management of its affairs and to allow the Company to convert from a self-
managed investment company to an externally managed investment company in the future. In addition
it is proposed to separate the transfer agency function from the administration services provided by
the Administrator and appoint a transfer agent to process subscriptions and redemptions and to assist
with investor servicing.

We are seeking your approval of the adoption of the amended Constitution. A copy of the amended
Constitution shall be available on demand from the Company and may be found on the “Notices”
section and/or the dedicated Fund page of Janus Capital International Limited’s website,
www.janushenderson.com. The changes made reflect the proposal to appoint a ManCo and transfer
agent into the fund structure of the Company. Once this resolution is approved, it will be necessary to
amend the Prospectus and the Company’s agreements with its service providers and Shareholders will
be notified in advance of the relevant changes.

Directors: Mr lan Dyble (UK); Mr. Carl O Sullivan;
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Rationale for amending the Constitution

The rationale for appointing a ManCo is in response to various regulatory changes that will impact
the Company particularly in relation to the oversight of various services being provided to the
Company as the Company continues to grow. It is proposed to appoint Henderson Management, S.A.
(“HMSA”) as the ManCo to the Company which is currently self-managed with effect from 1 June
2020 or such later date as may be notified in advance to Shareholders. We believe HMSA is ideally
suited to undertake the role of ManCo to the Company due to its experience acting in a similar role
for many years to the two Janus Henderson UCITS SICAV funds which are similarly distributed
across Europe, Asia and Latin America. While HMSA will be responsible for the investment
management, administration and distribution of the Company, there will be no change in the
investment management teams currently managing the Funds as a result of its appointment

If appointed, the Company will pay a fee to HMSA for its services of up to 0.025% per annum of the
NAYV of the Company. While there will be an increase in the fees associated with the management of
the Company as a result of the introduction of the fee payable to HMSA, the fee payable to HMSA
will be offset against various cost savings that are being implemented for the Company, details of
which will be outlined in further communications to Shareholders. Other than the introduction of the
fee payable to HMSA, there are no other effects on Shareholders as a result of the appointment of
HMSA to the Company.

The costs associated with the proposed changes set out in this document shall be borne by the Janus
Henderson Group.

Notice of Extraordinary General Meeting (“EGM”) to consider and vote on the change to the
Constitution of the Company

In order to obtain Shareholder approval for this change, the Directors have decided to convene an
EGM of the Company at which a special resolution to approve the change of the Constitution will be
proposed. You will find enclosed a notice of EGM which will be held at the offices of Arthur Cox, 10
Earlsfort Terrace, Dublin 2, D02 T380, Ireland on 18 May 2020 at the time indicated on the notice of
EGM. In the event that it is not possible to convene a physical meeting due to Covid-19 related issued,
a dial-in telephone conference facility will be provided on the “Notices” section and/or the dedicated
Fund page of Janus Capital International Limited’s website, www.janushenderson.com on 11 May
2020 in which event the EGM shall be deemed to be held at the address of the chair of the EGM at
the time indicated on the notice of EGM.

The amendment to the Constitution requires the approval of Shareholders by way of a special
resolution. This means that over 75% of the Shareholders present and voting in person or by proxy
must vote in favour of the resolution. The quorum for the meeting is two Shareholders present (in
person or by proxy). If within half an hour from the time appointed for the meeting a quorum is not
present, the meeting shall be adjourned for one week at the same time and place or to such other day,
time and place as the Directors may determine.

Subject to Shareholder approval being obtained, the change to the Constitution will be effective on 18
May 2020 or such later date as shall be notified in advance to Shareholders (the “Effective Date™).

The results of the EGM vote will be available on or around 48 hours following the EGM on Janus
Capital International Limited’s website at www.janushenderson.com.

Measures to reduce Covid-19 transmission at the EGM

We consider the health of Shareholders, attendees at the EGM and the staff of the Company’s service
providers a top priority. Shareholders are strongly encouraged to appoint a proxy to vote at the
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EGM on their behalf, as the preferred means of fully and safely exercising their rights, as
personal attendance at the EGM may present a risk to themselves and others. Insofar as
practicable, the EGM will be held in accordance with the guidance of the Health Service Executive
(the Irish public health authority), meaning:

(a) the EGM will be as brief as possible;

(b) personal attendance is not recommended and Shareholders are encouraged to appoint proxies
to vote on their behalf;

(c) refreshments will not be provided; and

(d) in the event that a change of venue is necessitated, this will be communicated the “Notices”
section and/or the dedicated Fund page of Janus Capital International Limited’s website,
www.janushenderson.com to all Shareholders as far in advance of the EGM as practicable.

Casting your Vote/Proxy Form

The form of proxy accompanying the notice of the EGM enclosed with this letter should be completed
and returned in accordance with the instructions thereon, so as to be received by email to
JanusHenderson@paragon-cc.co.ukor by fax to +44 (207) 184 9294 as soon as possible and in any
event, not later than 48 hours before the time fixed for the holding of the EGM. Completion and return
of a form of proxy will not preclude a Shareholder from attending and voting in person at the EGM.

Redemption of Shares

Subject to the Shareholders passing the resolution approving the proposed amended Constitution at
the EGM, Shareholders who do not wish to remain invested in the Company will have the opportunity
to redeem some or all of their Shares on any Dealing Day prior to the EGM and at any time after the
EGM and before the Effective Date in accordance with the terms of the Prospectus.

Recommendation

The Directors consider the proposed changes to Constitution to be in the best interests of the
Shareholders as a whole. The Directors recommend that you vote in favour of the proposed
amendments.

Should you have any questions relating to these matters, you should either contact us at the above
address or alternatively you should contact your investment consultant, tax adviser and/or legal adviser
as appropriate.

Yours sincerely,

23/04/2020
Director
Janus Henderson Capital Funds plc

Enclosures: - Notice of Meeting; and
- Form of Proxy
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JANUS HENDERSON CAPITAL FUNDS PLC
an umbrella fund with segregated liability between sub-funds
(the “Company”)

NOTICE OF EXTRAORDINARY GENERAL MEETING

Notice is hereby given that an extraordinary general meeting (“EGM?”) of the Company will be held at
10am (Irish time) on 18 May 2020 at Arthur Cox, 10 Earlsfort Terrace, Dublin 2 D02 T380, Ireland to
consider and, if thought fit, pass the resolution set out below as a special resolution. Also enclosed is a
proxy appointment form in order for you to cast your vote on the matters to be voted on at the EGM.
Only those Shareholders registered as shareholders of the Fund as of the date of this notice shall have
the right to participate and vote in the EGM.

SPECIAL RESOLUTION

“THAT the Constitution of the Company be and are hereby adopted as the new Constitution of the
Company, in substitution for, and to the exclusion of, the existing Constitution of the Company”.

BY ORDER OF THE BOARD

Slgned ﬁ\/‘\ ( 7//

For and on behalf of
Bradwell Limited

Dated: 23/04/2020

Registered Office: 10 Earlsfort Terrace
Dublin 2
D02 T380
Ireland

(Do not return your Form of Proxy to this address. You should return your Form of Proxy by email or
fax as specified in the Form of Proxy within the time frames specified therein.)

NOTE:

Every Shareholder entitled to attend and vote at the above meeting is entitled to appoint a proxy to
attend, speak and vote in his stead. A body corporate may appoint an authorised representative to attend,
speak and vote on its behalf. A proxy or an authorised representative need not be a shareholder of the
Company. Shareholders may return a signed copy of the proxy form, either by email to
JanusHenderson@paragon-cc.co.uk or by fax to +44 (207) 184 9294 to arrive no later than 48 hours
before the time of the meeting. Completion and return of a proxy form will not preclude a shareholder
from attending and voting in person at the EGM.
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Please list
your
shareholder
name and
address here

&

Please sign
and date
here

&

JANUS HENDERSON CAPITAL FUNDS PLC
an umbrella fund with segregated liability between sub-funds
(the “Company”)

EXTRAORDINARY GENERAL MEETING FORM OF PROXY

I/We

of

being a holder of share(s) in the Company and entitled to vote, hereby appoint any
one of Kevin Murphy, Sarah O’Sullivan, Ronan Donohoe, or failing them

or failing him/her

or failing him/her the Chairman of the meeting (delete

as applicable) as our proxy to vote for us on our behalf, including, in the absence of any directors of the
Company choosing a shareholder present, including himself or herself, to be Chairman of the EGM, at
the EGM to be held at 10am (Irish time) on 18 May 2020 and at any adjournment thereof.

Signed

Name in block capitals

Dated this day of 2020

RESOLUTIONS FOR ABSTAIN | AGAINST

1. | THAT the Constitution of the Company be and are hereby
adopted as the new Constitution of the Company, in
substitution for, and to the exclusion of, the existing
Constitution of the Company

If you wish this form to be used in favour of any Resolution, please mark “X” in the box above under the
heading “For”. If you wish this form to be used to abstain from any Resolution, please mark “X” in the
box above under the heading “Abstain”. If you wish this form to be used against any Resolution, please
mark “X” in the box above under the heading “Against”. Otherwise, the Proxy will vote as he or she
thinks fit.
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NOTES:
1. Unless otherwise instructed, the proxy will vote as he or she thinks fit.

2. This instrument of proxy, to be valid, must be sent to arrive, not later than 48 hours before the
time fixed for the meeting.

3. In the case of a corporate shareholder, this instrument may be either under its common seal or
under the hand of an officer or attorney authorised in that behalf.

4. For omnibus/nominee shareholders, who without going to underlying investors do not have the
authority to vote, please indicate how you wish your proxy/representative to vote by inserting
the aggregate number of underlying investor votes “for” and/or “against” in the relevant box.

5. If you wish to appoint a proxy other than the Chairman of the meeting, please insert his/her
name and address and delete “the Chairman of the meeting”.

6. If this instrument is signed and returned without any indication of how the person appointed
proxy shall vote, he/she will exercise his/her discretion as to how he/she votes and whether or
not he/she abstains from voting.

7. In the case of joint holders, the vote of the senior who tenders a vote whether in person or by
proxy, shall be accepted to the exclusion of the votes of the other joint holders and for this
purpose seniority should be determined by the order in which the names stand in the register of
shareholders in respect of the joint holding.

8. Any alterations made to this form must be initialled.

9. Shareholders may return a signed copy of the proxy form, by email to
JanusHenderson@paragon-cc.co.uk or by fax to +44 (207) 184 9294 to arrive no later than 48
hours before the time of the meeting. Completion and return of a proxy form will not preclude
a shareholder from attending and voting in person at the EGM.

Directors: Mr lan Dyble (UK); Mr. Carl O Sullivan;
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JANUS HENDERSON CAPITAL FUNDS PLC
10 Earlsfort Terrace
Dublin 2
Ireland

This document is important and requires your immediate attention. If you are in any doubt as
to the action you should take you should seek advice from your stockbroker, bank manager,
solicitor, accountant or other independent financial adviser.

If you have sold or transferred all of your shares in any of the sub-funds of Janus Henderson
Capital Funds plc (the “Company”), please pass this document at once to the purchaser or
transferee or to the stockbroker, bank or other agent through whom the sale or transfer was
effected for transmission to the purchaser or transferee as soon as possible.

Capitalised terms used herein shall bear the same meaning as capitalised terms used in the
prospectus for the Company dated 16 April 2020, as may be amended or supplemented from
time to time (the “Prospectus”). Copies of the Prospectus are available upon request during
normal business hours from the registered office of the Company or from the local
representative of the Company in each jurisdiction in which the sub-funds of the Company are
registered for public distribution.

In accordance with the current policy of the Central Bank, this document has not been reviewed
by the Central Bank.

23 April 2020
Re: Amendment to the Constitution of the Company (the “Constitution™)
Dear Shareholder,

The purpose of this circular is to inform you of the proposed changes to the Constitution to provide
the Company with the flexibility to appoint a UCITS management company (a “ManCo”) to assist
with the management of the Company’s affairs.

Changes to the Constitution

It is proposed to amend the Constitution to allow the Company to appoint a ManCo to assist the
Company with the management of its affairs and to allow the Company to convert from a self-
managed investment company to an externally managed investment company in the future. In addition
it is proposed to separate the transfer agency function from the administration services provided by
the Administrator and appoint a transfer agent to process subscriptions and redemptions and to assist
with investor servicing.

We are seeking your approval of the adoption of the amended Constitution. A copy of the amended
Constitution shall be available on demand from the Company and may be found on the “Notices”
section and/or the dedicated Fund page of Janus Capital International Limited’s website,
www.janushenderson.com . The changes made reflect the proposal to appoint a ManCo and transfer
agent into the fund structure of the Company. Once this resolution is approved, it will be necessary to
amend the Prospectus and the Company’s agreements with its service providers and Shareholders will
be notified in advance of the relevant changes.
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Rationale for amending the Constitution

The rationale for appointing a ManCo is in response to various regulatory changes that will impact
the Company particularly in relation to the oversight of various services being provided to the
Company as the Company continues to grow. It is proposed to appoint Henderson Management, S.A.
(“HMSA”) as the ManCo to the Company which is currently self-managed with effect from 1 June
2020 or such later date as may be notified in advance to Shareholders. We believe HMSA is ideally
suited to undertake the role of ManCo to the Company due to its experience acting in a similar role
for many years to the two Janus Henderson UCITS SICAV funds which are similarly distributed
across Europe, Asia and Latin America. While HMSA will be responsible for the investment
management, administration and distribution of the Company, there will be no change in the
investment management teams currently managing the Funds as a result of its appointment

If appointed, the Company will pay a fee to HMSA for its services of up to 0.025% per annum of the
NAYV of the Company. While there will be an increase in the fees associated with the management of
the Company as a result of the introduction of the fee payable to HMSA, the fee payable to HMSA
will be offset against various cost savings that are being implemented for the Company, details of
which will be outlined in further communications to Shareholders. Other than the introduction of the
fee payable to HMSA, there are no other effects on Shareholders as a result of the appointment of
HMSA to the Company.

The costs associated with the proposed changes set out in this document shall be borne by the Janus
Henderson Group.

Notice of Extraordinary General Meeting (“EGM”) to consider and vote on the change to the
Constitution of the Company

In order to obtain Shareholder approval for this change, the Directors have decided to convene an
EGM of the Company at which a special resolution to approve the change of the Constitution will be
proposed. You will find enclosed a notice of EGM which will be held at the offices of Arthur Cox, 10
Earlsfort Terrace, Dublin 2, D02 T380, Ireland on 18 May 2020 at the time indicated on the notice of
EGM. In the event that it is not possible to convene a physical meeting due to Covid-19 related issued,
a dial-in telephone conference facility will be provided on the “Notices” section and/or the dedicated
Fund page of Janus Capital International Limited’s website, www.janushenderson.com on 11 May
2020 in which event the EGM shall be deemed to be held at the address of the chair of the EGM at
the time indicated on the notice of EGM.

The amendment to the Constitution requires the approval of Shareholders by way of a special
resolution. This means that over 75% of the Shareholders present and voting in person or by proxy
must vote in favour of the resolution. The quorum for the meeting is two Shareholders present (in
person or by proxy). If within half an hour from the time appointed for the meeting a quorum is not
present, the meeting shall be adjourned for one week at the same time and place or to such other day,
time and place as the Directors may determine.

Subject to Shareholder approval being obtained, the change to the Constitution will be effective on 18
May 2020 or such later date as shall be notified in advance to Shareholders (the “Effective Date™).

The results of the EGM vote will be available on or around 48 hours following the EGM on Janus
Capital International Limited’s website at www.janushenderson.com.

Measures to reduce Covid-19 transmission at the EGM

We consider the health of Shareholders, attendees at the EGM and the staff of the Company’s service
providers a top priority. Shareholders are strongly encouraged to appoint a proxy to vote at the
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EGM on their behalf, as the preferred means of fully and safely exercising their rights, as
personal attendance at the EGM may present a risk to themselves and others. Insofar as
practicable, the EGM will be held in accordance with the guidance of the Health Service Executive
(the Irish public health authority), meaning:

(a) the EGM will be as brief as possible;

(b) personal attendance is not recommended and Shareholders are encouraged to appoint proxies
to vote on their behalf;

(c) refreshments will not be provided; and

(d) in the event that a change of venue is necessitated, this will be communicated the “Notices”
section and/or the dedicated Fund page of Janus Capital International Limited’s website,
www.janushenderson.com to all Shareholders as far in advance of the EGM as practicable.

Casting your Vote/Proxy Form

The form of proxy accompanying the notice of the EGM enclosed with this letter should be completed
and returned in accordance with the instructions thereon, so as to be received by email to
JanusHenderson@paragon-cc.co.uk or by fax to +44 (207) 184 9294 as soon as possible and in any
event, not later than 48 hours before the time fixed for the holding of the EGM. Completion and return
of a form of proxy will not preclude a Shareholder from attending and voting in person at the EGM.

Redemption of Shares

Subject to the Shareholders passing the resolution approving the proposed amended Constitution at
the EGM, Shareholders who do not wish to remain invested in the Company will have the opportunity
to redeem some or all of their Shares on any Dealing Day prior to the EGM and at any time after the
EGM and before the Effective Date in accordance with the terms of the Prospectus.

Recommendation

The Directors consider the proposed changes to Constitution to be in the best interests of the
Shareholders as a whole. The Directors recommend that you vote in favour of the proposed
amendments.

Should you have any questions relating to these matters, you should either contact us at the above
address or alternatively you should contact your investment consultant, tax adviser and/or legal adviser
as appropriate.

Yours sincerely,

23/04/2020

Director
Janus Henderson Capital Funds plc

Enclosures: - Notice of Meeting; and
- Form of Proxy

The Swiss Representative is FIRST INDEPENDENT FUND SERVICES LTD., Klausstrasse 33, 8008 Zurich. The Paying Agent in
Switzerland is Banque Cantonale de Genéve, 17, quai de I’Ile, 1204 Geneva, Switzerland. The Extract Prospectus, the Swiss key investor
information documents, the Company’s Articles as well as the annual and semi-annual reports may be obtained free of charge from the Swiss
Representative.

Directors: Mr lan Dyble (UK); Mr. Carl O Sullivan;
Mr. Peter Sandys; Mr Alistair Sayer (UK)
An umbrella fund with segregated liability between sub-funds
Registered No. 296610; Registered Address: as above


mailto:JanusHenderson@paragon-cc.co.uk

JANUS HENDERSON CAPITAL FUNDS PLC
an umbrella fund with segregated liability between sub-funds
(the “Company”)

NOTICE OF EXTRAORDINARY GENERAL MEETING

Notice is hereby given that an extraordinary general meeting (“EGM”) of the Company will be held at
10am (Irish time) on 18 May 2020 at Arthur Cox, 10 Earlsfort Terrace, Dublin 2 D02 T380, Ireland to
consider and, if thought fit, pass the resolution set out below as a special resolution. Also enclosed is a
proxy appointment form in order for you to cast your vote on the matters to be voted on at the EGM.
Only those Shareholders registered as shareholders of the Fund as of the date of this notice shall have
the right to participate and vote in the EGM.

SPECIAL RESOLUTION
“THAT the Constitution of the Company be and are hereby adopted as the new Constitution of the

Company, in substitution for, and to the exclusion of, the existing Constitution of the Company”.

BY ORDER OF THE BOARD

Slgned 0\/‘\ ( ?0//

For and on behalf of
Bradwell Limited

Dated: 23/04/2020

Registered Office: 10 Earlsfort Terrace
Dublin 2
D02 T380
Ireland

(Do not return your Form of Proxy to this address. You should return your Form of Proxy by email or
fax as specified in the Form of Proxy within the time frames specified therein.)

NOTE:

Every Shareholder entitled to attend and vote at the above meeting is entitled to appoint a proxy to
attend, speak and vote in his stead. A body corporate may appoint an authorised representative to attend,
speak and vote on its behalf. A proxy or an authorised representative need not be a shareholder of the
Company. Shareholders may return a signed copy of the proxy form, either by email to
JanusHenderson@paragon-cc.co.uk or by fax to +44 (207) 184 9294 to arrive no later than 48 hours
before the time of the meeting. Completion and return of a proxy form will not preclude a shareholder
from attending and voting in person at the EGM.
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Please list
your
shareholder
name and
address here

&

Please sign
and date
here

&

JANUS HENDERSON CAPITAL FUNDS PLC
an umbrella fund with segregated liability between sub-funds
(the “Company”)

EXTRAORDINARY GENERAL MEETING FORM OF PROXY

I/We

of

being a holder of share(s) in the Company and entitled to vote, hereby appoint any
one of Kevin Murphy, Sarah O’Sullivan, Ronan Donohoe, or failing them

or failing him/her

or failing him/her the Chairman of the meeting (delete

as applicable) as our proxy to vote for us on our behalf, including, in the absence of any directors of the
Company choosing a shareholder present, including himself or herself, to be Chairman of the EGM, at
the EGM to be held at 10am (Irish time) on 18 May 2020 and at any adjournment thereof.

Signed

Name in block capitals

Dated this day of 2020

RESOLUTIONS FOR ABSTAI | AGAINS
N T

1. | THAT the Constitution of the Company be and are hereby
adopted as the new Constitution of the Company, in
substitution for, and to the exclusion of, the existing
Constitution of the Company

If you wish this form to be used in favour of any Resolution, please mark “X” in the box above under the
heading “For”. If you wish this form to be used to abstain from any Resolution, please mark “X” in the
box above under the heading “Abstain”. If you wish this form to be used against any Resolution, please
mark “X” in the box above under the heading “Against”. Otherwise, the Proxy will vote as he or she
thinks fit.
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NOTES:

10.

Unless otherwise instructed, the proxy will vote as he or she thinks fit.

This instrument of proxy, to be valid, must be sent to arrive, not later than 48 hours before the
time fixed for the meeting.

In the case of a corporate shareholder, this instrument may be either under its common seal or
under the hand of an officer or attorney authorised in that behalf.

For omnibus/nominee shareholders, who without going to underlying investors do not have the
authority to vote, please indicate how you wish your proxy/representative to vote by inserting
the aggregate number of underlying investor votes “for”” and/or “against” in the relevant box.

If you wish to appoint a proxy other than the Chairman of the meeting, please insert his/her
name and address and delete “the Chairman of the meeting”.

If this instrument is signed and returned without any indication of how the person appointed
proxy shall vote, he/she will exercise his/her discretion as to how he/she votes and whether or
not he/she abstains from voting.

In the case of joint holders, the vote of the senior who tenders a vote whether in person or by
proxy, shall be accepted to the exclusion of the votes of the other joint holders and for this
purpose seniority should be determined by the order in which the names stand in the register of
shareholders in respect of the joint holding.

Any alterations made to this form must be initialled.

Shareholders may return a signed copy of the proxy form, by email to
JanusHenderson@paragon-cc.co.uk or by fax to +44 (207) 184 9294 to arrive no later than 48
hours before the time of the meeting. Completion and return of a proxy form will not preclude
a shareholder from attending and voting in person at the EGM.

The Swiss Representative is FIRST INDEPENDENT FUND SERVICES LTD., Klausstrasse
33, 8008 Zurich. The Paying Agent in Switzerland is Banque Cantonale de Geneve, 17, quai de
I’Ile, 1204 Geneva, Switzerland. The Extract Prospectus, the Swiss key investor information
documents, the Company’s Articles as well as the annual and semi-annual reports may be
obtained free of charge from the Swiss Representative.

Directors: Mr lan Dyble (UK); Mr. Carl O Sullivan;
Mr. Peter Sandys; Mr Alistair Sayer (UK)
An umbrella fund with segregated liability between sub-funds
Registered No. 296610; Registered Address: as above
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Keeping you in the picture update

In February 2020 we contacted clients
and service providers to let them know
that we proposed to make some changes
to the administration of the sub-funds of
Janus Henderson Capital Funds plc. This
update should be read in conjunction with
the original ‘Keeping you in the picture’
document.

The changes proposed to take place include:

* Changes to the external providers of the
following services:

— Transfer agent
— Fund accountant
— Depositary/custodian

» Changes to the naming convention of share
classes

* Addition of a management company
* Change to the name of one of the sub-funds

* Upgrading of Anti-Money Laundering (AML)
and Anti-Bribery and Corruption (ABC) wording
and other regulatory wording in legal
agreements with clients

We recognise that the coronavirus has created
additional challenges for us all, and we are grateful
for your patience and support. The plans envisage
an Effective Date of 6 July 2020.




Keeping you in the picture update

CONTACTS

Question ‘ Response

What are the contact details for the new Please refer to page 5 of the 'Keeping you in the picture' document for
Transfer Agent, IFDS? full details, but contact details for all enquiries to IFDS are as follows:
Email (Global): JanusHendersonTACS@statestreet.com

Telephone (EMEA/NA): +353 1 242 5453
Fax (EMEA/NA): +353 1562 5537

Telephone (Asia): +852 2978 9277
Fax (Asia): +852 2103 0266

When can | contact IFDS? IFDS offer support locally as follows:
09:00 - 18:00 Local time Japan

09:00 - 19:00 Local time HK

09:00 - 17:00 Local time Ireland

12:00 - 18:00 Local time Canada (Toronto)




Keeping you in the picture update

DEALING

Question

When is the last Business Day | can place
an order with Citibank?

‘ Response

As Friday 3 July 2020 is an NYSE holiday and therefore a non-trading
day for the funds, the cut-off for receipt of orders with Citibank is 21:00
London time on Thursday 2 July 2020. We will not be able to accept
orders via SWIFT after this time. Orders can be submitted from 08:00
Japan time on Monday 6 July 2020 using the new SWIFT details
(SBOSIE2DTAD). Orders received by fax after 21:00 London time on

2 July 2020 will be held and processed by the new transfer agent, IFDS,
on Monday 6 July 2020.

Will JHI/IFDS be providing updated
dealing forms?

Yes, JHI will be updating the existing forms with the relevant information
for bank details and IFDS contact details.

If | want to place an order after 2 July 2020,
what fax number should | use?

Please refer to page 5 of the ‘Keeping you in the picture’ document for
full details, but contact details for all enquiries to IFDS are as follows:

Email (Global): JanusHendersonTACS @statestreet.com
Telephone (EMEA/NA): +353 1 242 5453

Fax (EMEA/NA): +353 1 562 5537

Telephone (Asia): +852 2978 9277

Fax (Asia): +852 2103 0266

| place my orders via Calastone/BBH, is the
necessary connectivity in place with IFDS?

All necessary connectivity is in place with IFDS and you should continue
to place your orders as you do today.

Will my Citibank TA account number
change?

No, your account number will remain the same.

Can you explain the IFDS trade
acknowledgement process?

For orders received by fax, you will receive an immediate automated
acknowledgment specifying the number of pages received. Orders sent
by SWIFT will continue to generate standard SWIFT acknowledgement
letters in the same way as they do today. For orders received by post,
Contract Notes will be issued within 24 hours of trade placement if
instruction received is in good order.

Will there be any changes to trading
cut-offs?

There will be no changes to trading cut-offs, which remain as detailed in
the prospectus.

Can | continue using existing application
forms after 2 July 20207

New application forms should be used for all instructions placed from
6 July 2020. JHI and IFDS are putting procedures and monitoring

in place to carefully manage all orders being processed across the
migration period to ensure settlement is not impacted. This detailed
monitoring will continue for at least two weeks post-migration. Any
orders submitted using old application forms beyond that may be
rejected and will need to be resubmitted using the new forms.




Keeping you in the picture update

SETTLEMENT

Question

When should | commence using the
new BAML bank accounts?

‘ Response

You should commence using these new bank accounts for subscription
orders placed after 21:00 London local time on 2 July 2020.

What will happen if | accidentally use
Citibank account details after 2 July 20207

We have provisions in place to deal with this scenario for the first two
weeks following the transition of services. After that, receipts into the
Citibank accounts will be rejected back to originator.

Will the settlements of subscriptions and
redemptions be netted after 2 July 20207

We will continue to bulk redemption payments in accordance with the
mandate you have supplied to us. You may continue to bulk settlement
of subscriptions if you choose to.

Will my Citibank Broker Code change?

NSCC Broker Codes will be retained, so NSCC dealers should continue
to submit trades as they do currently. Non-NSCC Broker Codes will
change from 6 July 2020 and will be reflected in the new Trailer Fee &
Commission statements.

Will there be any changes to the
Dividend calendar?

Yes. Distributions will now be paid on ex-date+5. Should investors

wish to receive the current Dividend calendar post-migration they

may contact IFDS at JanusHendersonTACS@statestreet.com, or,
alternatively, refer to the JHI website, (http://www.janushenderson.com)
where the Dividend Calendar is available.

Will there be any changes to the
Dealing calendar?

No. Should investors wish to receive the dealing calendar post-migration
they may contact IFDS at JanusHendersonTACS @statestreet.com

Will there be any changes to how my
redemption and dividend payments are
bulked?

Redemption and dividend payments of the same currency will continue
to be bulked. You will have the option to bulk the payments by the
account number or the Broker Code.

Note that where multiple accounts are tagged under a single Broker
Code, bulking cannot be set up at both account number and Broker
Code level.

For my orders settling after the 2 July 2020,
what party will be handling the settlements?

For settlement of subscription orders placed up to 21:00 London local
time on 2 July 2020, please issue settlement to the existing bank
account details.

For settlement of redemption orders placed up to 21:00 London local
time on 2 July 2020, Citibank will issue proceeds to your nominated
bank details.

Settlement of all orders placed from trade date 6 July 2020 will be
handled by IFDS.
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INVESTOR MEDIA

Question

Will there be any changes to the timings of
my investor media?

‘ Response

Yes. Contract Notes & Dividend Statements will now be available earlier
at approximately 03:00 London local time (or 04:00 Central European
Time/10:00 Hong Kong/11:00 Tokyo).

How will | receive my investor media from
IFDS?

Investors currently receiving media by post and fax will continue to

do so. Investors receiving media via email (including those receiving
media via direct email from Citibank) will be granted access to the Vdox
platform (provided by Victor Buck Services, IFDS’s media distribution
partner) which will allow them to view and download their media.

Any clients currently receiving confirmations via multiple formats
(i.e. Swift plus Email, fax or post) will continue to do so.

How will | access the Vdox platform?

Usernames and passwords will be issued alongside the first media
distribution for each investor, and there will be a one-time registration
process required to set a password. A User Guide will be available on
request from the Transfer Agent.

Can you advise if the investor media format
will be changed after 2 July 20207

The format of Contract Notes & Statements will change slightly and
align the Irish Funds more closely with the media of other JHI fund
ranges. The content remains consistent with previously provided
investor media.

| currently have a Citibank login for VBS,
can this still be used after 2 July 20207

This will remain active until 30 November 2020, beyond which time you
will no longer be able to reset your Vsafe password. If any replacement
(i.e. pre-migration) media is required beyond this date please contact
IFDS and they will be able to provide this.

Who will issue the Contract Note for my
orders placed on the 2 July 20207

Contract Notes for orders received up to 21:00 London local time on
2 July 2020 will be issued by Citibank in the usual way.

REPORTING

Question

Will existing arrangements for receipt of
NAV files be changing?

‘ Response

Prices for all the JHCF funds will continue to be available on the website
www.janushenderson.com from 19:00 New York local time on Trade
Date (T), or 00:00 London/08:00 Hong Kong/09:00 Tokyo on T+ 1.

Price files will be distributed by JPM, there will be some changes to
formatting and, price, investor tax and distribution files will become
separate files.

Performance figures will not be included in the price files.
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FEES & COMMISSIONS

Question

Is there a minimum payment threshold for
Trailer Fees?

Response

There is a minimum payment threshold of USD50 (or equivalent value
per currency) for all currency payments. Any amounts below this level
will accrue until such time time as they become eligible for payment.
Payment of below minimum amounts will also be paid on request.

When will Advance Commission
(Broker Credit) payments be made?

The payment date of Advance Commission (Broker Credit) and Initial
Commission will move from Month-End+7 business days to Month

End+10 business days.

Which changes are being introduced
impacting the Front End Load Commission
calculation methodology?

The methodology for calculating commission on trades with a Front End
Load will change from the current POP method to use (Gross Amount —
Commission) / NAV. A worked example is provided below.

Current (“POP”) FEL Methodology
(to cob 2 July 2020)

POP Calculation: NAV /

(1- commission %) = 11.50 /
(1-0.02) = 11.7346938775 =
Rounded to $11.73 (this price will
appear on Contract Note)

Future-State FEL Methodology
(from 6 July 2020)

FEL =
(Gross Amount — Commission) /
NAV

Shares Investor receives:
$10,000.00 / 11.73 = 852.515

Comm Calc =
Gross Amount * Comm%

Shares Value at NAV:
852.515 * 11.50 = $9,803.92

Units = (Gross - Comm)/NAV

Distribution Agent Commission:
2% * $10,000.00 = $200.00

Net = Units* NAV

Distributor Commission: -$3.92

e.g. Distribution Agent
Commission: 2% * $10,000.00 =
$200.00

Investor will send $10,000.00

Net Investment:
$10,000.00 - $200.00 = $9,800.00

Distribution Agent will receive
$200.00

Shares Investor receives:
$9,800.00 / 11.50 = 852.174 (this
price will appear on Contract Note)

Fund will receive $9,803.92

Investor will send $10,000.00

The Distributor will fund the shortfall
of $3.92

Distribution Agent will receive
$200.00

Fund will receive $9,800.00

~



Our offices

For further information on these changes or our products, please contact your local sales
office or visit our website at www.janushenderson.com

Janus Henderson Headquarters

(London)

201 Bishopsgate

London EC2M 3AE

Tel: +44 (0)20 7818 1818
Fax: +44 (0)20 7818 1819

Amsterdam

NoMa House

Gustav Mahlerlaan 1212
1081 LA Amsterdam
The Netherlands

Tel: +31 20 675 0146

Frankfurt
25th Floor

Tower 185, Friedrich-Ebert-Anlage

35-37

60327 Frankfurt am Main
Germany

Tel: +49 (0)69 86003-0
Fax: +49 (0)69 86003 355

Geneva

Rue du Rhonel14
1204 Geneva
Switzerland

Madrid

Paseo de la Castellana 95
Torre Europa

28046 Madrid

Spain

Tel: +34 91 562 6245
Fax: +35 91 564 6034

Milan

2nd Floor
Via Dante 14
20121 Milan
[taly

Zurich

6th Floor

Dreikonigstrasse 12

8002

Zurich

Switzerland

Tel: +41 (0)43 888 62 62
Fax: +41 (0)43 888 62 63

Dubai

The Gate Building

Level 15, Office 42

Dubai International Financial

Fax: +31 20 675 7197 Tel: +41 22 819 19 91 Tel: +39 02 72 14 731 Centre

Fax: +39 02 72 14 7350 PO BOX 506638
Edinburgh Luxembourg Dubai
Part 7th Floor, 3rd Floor Paris Tel: 49714 401 9565
Atria One 2 Rue de Bitbourg 1st Floor Fax: +9714 401 9564

144 Morrison Street
Edinburgh EH3 8EX
Tel: +44 (0)20 7818 1818
Fax: +44 (0)20 7818 1819

L-1273 Luxembourg 32 Rue des Mathurins
Tel: +352 26 15061 75008 Paris
Fax: +352 2689 3535 France
Tel: +33 (0)153 05 41 30
Fax: +33 (0)144 51 94 22

Janus Henderson

INVESTORS

For institutional/sophisticated investors/accredited investors qualified distributors use only. Not for onward distribution. All content in this document
is for information or general use only and is not specific to any individual client requirements. Janus Henderson Capital Funds Plc is a UCITS
established under Irish law, with segregated liability between funds. Investors are warned that they should only make their investments based on
the most recent Prospectus which contains information about fees, expenses and risks, which is available from all distributors and paying agents,
it should be read carefully. An investment in the fund may not be suitable for all investors and is not available to all investors in all jurisdictions; it is
not available to US persons. Past performance is not indicative of future results. The rate of return may vary and the principal value of an investment
will fluctuate due to market and foreign exchange movements. Shares, if redeemed, may be worth more or less than their original cost. This is not
a solicitation for the sale of shares and nothing herein is intended to amount to investment advice. This document does not constitute investment
advice or an offer to sell, buy or a recommendation, nor should it be taken as a basis to take (or stop taking) any decision, for securities, other than
pursuant to an agreement in compliance with applicable laws, rules and regulations. Janus Henderson Group plc and its subsidiaries are not
responsible for any unlawful distribution of this document to any third parties, in whole or in part, or for information reconstructed from this
document and do not guarantee that the information supplied is accurate, complete, or timely, or make any warranties with regards to the results
obtained from its use. As with all investments, there are inherent risks that each individual should address. The distribution of this document or the
information contained in it may be restricted by law and may not be used in any jurisdiction or any circumstances in which its use would be
unlawful. This presentation is strictly private and confidential and may not be reproduced or used for any purpose other than evaluation of a
potential investment in Janus Capital International Limited’s products or the procurement of its services by the recipient of this presentation or
provided to any person or entity other than the recipient of this presentation. We may record telephone calls for our mutual protection, to improve
customer service and for regulatory record keeping purposes.

Issued in Europe by Janus Henderson Investors. Janus Henderson Investors is the name under which investment products and services are provided by Janus Capital International
Limited (reg no. 3594615), Henderson Global Investors Limited (reg. no. 906355), Henderson Investment Funds Limited (reg. no. 2678531), AlphaGen Capital Limited (reg. no.
962757), Henderson Equity Partners Limited (reg. no.2606646), (each registered in England and Wales at 201 Bishopsgate, London EC2M 3AE and regulated by the Financial
Conduct Authority) and Henderson Management S.A. (reg no. B22848 at 2 Rue de Bitbourg, L-1273, Luxembourg and regulated by the Commission de Surveillance du Secteur
Financier). The extract prospectus (edition for Switzerland), the articles of incorporation, the extract annual and semi-annual report, in German, can be obtained free of charge from
the representative in Switzerland: First Independent Fund Services Ltd (“FIFS”), Klausstrasse 33, CH-8008 Zurich, Switzerland, tel: +41 44 206 16 40, fax: +41 44 206 16 41, web:
http://www.fifs.ch. The Swiss paying agent is: Banque Cantonale de Genéve, 17, quai de I'lle, CH-1204 Geneva. The last share prices can be found on www.fundinfo.com. For
Quialified investors, institutional, wholesale client use only. Austrian investors may obtain the current prospectus and simplified prospectus free of charge at Bank Austria Creditanstalt
AG, AM Hof 2, 1010 Wien, Austria. This document is not for public distribution in Belgium. German investors may obtain the current prospectus and simplified prospectus free of
charge at State Street Bank GmbH, Brienner Str. 59, D-80333, Munich, Germany. The Fund has been registered under the Act of the supervision of investment institutions in the
Netherlands. Dutch investors may obtain the current prospectus, simplified prospectus, annual report, semi annual report and Memorandum & Avrticles of Association from Citi
Funds Services (Ireland) Ltd (in their capacity as administrator). Janus Henderson Capital Funds Plc is an lrish collective investment scheme (IIC) registered in the National
Securities Market Commission’s (CNMV) registry with registration number 265. Its custodian is Brown Brothers Harriman Trustee Services (Ireland) Limited and its Investment
Advisor is Janus Capital International Limited, authorised and regulated by the Financial Conduct Authority. Investors are warned that they should make their investments based on
the IIC’s latest documentation. You may consult with and request from the distributor (Allfunds Bank, S.A.) and subdistributors in Spain as well as from the registries of the CNMV
a copy of the marketing memorandum, the prospectus and the latest published economic reports. The Custodian in Spain is Citibank Europe plc, Spanish Branch. This document
is intended to be distributed in Italy only to persons qualifying as professional investors, pursuant to article 31, paragraph 2, of CONSOB Regulation 11522/1998. Any further
dissemination of this document to other persons who do not qualify as professional investors is not permitted nor is authorised by Janus Henderson Investors. Janus Henderson,
Janus, Henderson, Perkins, Intech, and Knowledge. Shared are trademarks of Janus Henderson Group plc or one of its subsidiaries. © Janus Henderson Group plc. For more
information or to locate your country’s Janus Henderson Investors representative contact information, please visit www.janushenderson.com. H044887/0320



